
 

 

To,         Date: November 13, 2025 
The Manager-Listing,  
Deptt. of Corporate Services 
BSE Limited, 
PJ Towers, Dalal Street, 
Fort, Mumbai-400001 
 

Ref: SECURITY CODE: 500051; SECURITY ID: BHAGGAS; ISIN INE099C01010 

Dear Sir, 

Sub: Submission under regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Pursuance to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the Standalone Unaudited 

Financial Results for the quarter and half year ended on September 30, 2025, of the Company. 

The Unaudited Financial Results have been reviewed by Audit Committee and approved and 

taken on record by the Board of Directors of the Company in its meeting held today i.e. 

November 13, 2025. 

The meeting commenced at 04:00 P.M. and concluded at 07:00 P.M. 

The Un-audited Financial Results have been subjected to Limited Review Report issued by the 

Statutory Auditor of the Company i.e. M/s. JAIN PARAS BILALA & CO., Chartered 

Accountants, and a copy of Limited review report is enclosed herewith for your reference and 

record. 

The above information is also being uploaded on the company's website at 

http://www.bglgroup.in/ 

You are requested to kindly take the same on record and inform all those concerned 

accordingly. 

Yours faithfully, 

For Bhagawati Gas Limited 

 
RAKESH SAMRAT BHARDWAJ 
Managing Director 
DIN: 00029757 
Encl.: As above. 

http://www.bglgroup.in/
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Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited 
Financial Results of Bhagawati Gas Limited pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as 
amended 

Review Report 
To The Board of Directors 
Bhagawati Gas Limited 

1. We have reviewed the accompanying statement of unaudited financial results (“the 

Statement”) of Bhagawati Gas Limited ("the Company') for the quarter and half 

year ended 30th September 2025, being submitted by the Company pursuant to 

the requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,2015 as amended (the “listing regulation”). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 

133 of the Companies Act, 2013 read with relevant rulesissued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review of such financial 

statements. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists inquiries, 

primarily of the Company's personnel responsible for financial and matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. As stated, and more fully described in Annexure-A to our report on the 

accompanying unaudited financial results, matters described therein are the 

matters where we are unable to comment on the possible consequential effect 

thereof, should there be any, on the accompanying Statement. Our report issued 

on the financial results of the company for the quarter ended 30t June 2025 was 

also Qualified in respect of the above matter.



INDIA 

Jain Paras Bilala & Co. 
CHARTERED ACCOUNTANTS 

GSTIN : 08AADFJ5301L1ZF 
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5. Based on our review of the statement conducted as stated above, the 

accompanying statement except for the possible effect of the matters described 

in Annexure-A nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with the aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Jain Paras Bilala & Company 
Chartered Accountants 
Firm Registration No. 011046C 

(CA. Piyush Goyal) 
Partner 
Membership No. 466010 
UDIN: 25466010BMGYOR6969 

Place: New Delhi 
Date: 13.11.2025
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Annexure A — Referred in our Review Report 

1. Advances Given by the Company Considered Doubtful for recovery & non 

recognition of Expected Credit Loss (ECL) as per IND AS 109: 

e The Company provided Advances for property amounting to Rs. 79.10 Lacs 

included under other non-current asset and Advances to Material and Service 

providers amounting to Rs. 241.03 Lacs included under other current asset these 

advances are outstanding since long time without any recovery, raising 

significant doubt regarding their recoverability. Furthermore, in the case of 

advances to material and service providers, no agreements or supporting 

documentation such as copies of purchase /work orders were available on record 

to substantiate the purpose or terms of such advances. 

e Therefore, we are unable to comment on the consequential impact of the 

same if any on the statement because of uncertainty about recoverability of these 
advances. 

e Due to the prevailing uncertainties regarding the recoverability and 

settlement of these balances’ recognition of provision for expected credit loss was 

considered necessary in accordance with Ind As-109. However, in the absence of 

a formally documented Expected Credit Loss (ECL) policy or assessment to 

evaluate the collectability of these balances, no provision has been made. 

Consequently, we are unable to determine the potential impact, if any, of non- 

recognition of such provision on the accompanying financial statements. 

2. Bank Statement not available on record: 

e During the course of review, company has not provided bank statement and 

confirmation of the current status of ICICI Bank Account having a balance of Rs. 

0.53 Lacs shown as part of cash and cash equivalents as on 30t September 2025. 

Accordingly, we are unable to comment upon the consequential impact, if any, 

on the statement. 

3. Disputed Payable Relating to Machinery Purchase: 

e The financial statements contain an amount of Rs. 235.23 lacs under Other 

Current Financial Liability relating to the purchase of machinery, as informed by 

the management. The management has stated that this amount has been under 

dispute since 1994. However, no documents regarding the dispute were provided 

to us. Therefore, we are unable to comment on the possible impact, if any, of this 

matter on the financial statements. 

(Space below on this page has been left blank intentionally)
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4. No records of confirmation related to liabilities: 

e The Company has not provided us with external balance confirmations in 

respect of Current Borrowings amounting to Rs. 27.00 Lacs and Other Current 

Financial Liabilities amounting to Rs. 11.51 Lacs. 

e Therefore, we are unable to comment on the existence, accuracy, and 

completeness of these balances. These amounts have remained outstanding for 
along period, and there exists an uncertainty regarding their ultimate settlement. 
Consequently, we are unable to determine the potential impact, if any, on the 
accompanying financial statements. 

5. No reconciliation available for Income Tax Receivable: 

e The Company has recognized Income Tax Receivable under current tax asset 

amounting to Rs. 63.38 Lacs. However, no year-wise working or reconciliation 

supporting the said balance was made available to us for verification except for 

the below mentioned assessment years: 

Assessment Year Amount of Tax Receivable (Rs. 

in Lakhs) 

2024-25 5.53 

2025-26 6.75 

2026-27 2.72 

Accordingly, we are unable to verify and comment on the existence, accuracy, and 
completeness of the remaining old outstanding income tax receivable amounting 
to Rs.48.38 Lacs. In the absence of such evidence, we are unable to determine the 

potential impact, if any, on the accompanying financial statements. 



BHAGAWATI GAS LIMITED, 
(Formerly knmw as Blgasat Gases Limited) 

Registered Office: Banwas, Khetri Nagar-333504,Dist.-Jhunjhunu, Rajasthan 
E-Mail ID: bhagwatigases@gmail.com ; CIN: U2411 1R} 1974PLC00ST89 

Unaudited Statement of Assets & Liabilities as at 30th September 2025 

(Rs_in lakhs) 

Particulars As at 30/09/2025 Unaudited As at 31/03/2025 Audited 

[ASSETS 
[Non-current assets 
) Property, plant and cquipment 21648 22044 
b) Capital Work-in Progress = = 
) Intangible assets under development 
) Biological assets other than Bearer Plants - 2 
o Finacial assets 

@Loans 4095 asas 
Glavest 470 406 
i) Trade Reccivable 
(#)Other non current financial asset - - 

6 Defecred Tax Asset (Net) 9366 9366 
9 Other non-curreat asset 720 7920 
Current assets 
) laveatories 2538 2538 
1) Financial asets 

@lnvestments 
38416 
4700 

(v) Bank Balances other than (i) above 86675 
() Loans = 
(+9)Other current finaacial assets 793 557 

) Current Tax Asset 0 @38 063 
9 Other Current Assers 34448 20015 
[Total assers 2,58.50 212545 

EQUITY AND LIABILITIES 
Equity 
o) Equiy share capeal 167425 
1) Other equiry 20523 
Liabilities 
[Non-current lia 
o) Financial labilities 

@Borrowings = = 
(@ Teade Payables 
() Other financal labilities B = 

b) Peovisions 1464 1464 
[ Deferred tax liabilities (ocq) B 
9) Other non-curreat liabilitics 
Current liabilities 
) Financial labilities 

@Borrowiags 35095 28450 
& 
()Other financia libilties 

ade payables . = 
27973 

b) Othee current liabiliics 1298 
6232 

ties Ne) B 
[Total cquity and labilities 27,5850 

“The figures for the corresponding previous periods have been regrouped! seclassified/recasted wherever necessasy, to make them comparble with current period figures. 

For and on behalf of the Board of Directors Bhagawati Gas Limited 

“H Maaa U Kl Rhondws 
Rakesh Samrat Bhardwaj hi Bhardwaj \ 

Chairman and Managing Director Director 
[DIN:00029757] [DIN:07232850) 

A A Vit babba 
D,mP.. Bhardwaj i Babbar 

Chief Financial Officer Company Secretary 

Place: New Delhi 
Dace: 13.11.2025 



BHAGAWATI GAS LIMITED 

(Formerly knmwn as Bhagasati Gases Limited) 
Registered Office: Banwas, Khetri Nagar-333504, Dist.-] hunjhunu, Rajasthan 
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Unaudited Financial Results for the quarter and half year ended 30th September 2025 
(Rs._in lakhs, except per share data)) 

‘Quarter ended Half Vear Ended Year cnded 
Particulars 30.09.2025 3006.2025 30092025 30.09.2024 3103.2005 

Unaudited Unaudited Unaudited Unaudited Audited 
T [Revenue from operatons 224 57 E 2080 3614 
2 [Other income 17.06} 1851 355 »71 389.46 
3 [Total Income 2,30} 21.23) 5653| 5451 35,62} 

4 [Expenses 
@) Cost of Material Consumed & Purchases 5.95) 731 0.1 132 196} 427 
[(b) Changes in inventories of finished gonds, work-in-progress and stock-in- s -1.80) 6407} 
reaic 
(©) Employee benefits expense 2030) 2100 16.19) 4137) 31.90) 8230 
(@ Finance Cont 813) 03] 53| 1414) 819) 3002 
[ Depreciation and amortisation expense 199 197 36 396 730 14.09] 
(0 Other expenses 16.10) 185 1425 3492) 59.42] 18354 
[Total expenses 5247 55.19 40.02 10766 106.96] 347.54) 

5 |Profit/(Loss) before exceptional item and tax (3-4) (@17) 27.96) 1.2 (51.13) (5245) 8808 
6 |Exceptional items - - - - - - 

7 [Profit/ (Loss) before tax (5-6) @17 @7.96)] (11.23)] GLB)| (5243 8808 

8 [Tax Espense(including Current tas and Deffered Tay) Defered tax " - - - - 7384 
[(Assets/Liabilities 

9 [Net Profic / (Loss) aficr tax (7-3) @) @7.96)] [GED) GLB)| [BX5) =0 

10]Other Comprehensive Income - - - - - 3.00) 

11[income Tax Pertaining to Other Comprehensive Income = = = z S = 

12|Other Comprehensive income after tax (10-11 = . . 5 

13[Total Comprehensive Income (9+12) @7.96)] (11.23) GL)| (52.45) 1731 

14]Paid-up equity share capital 167423 167425 167425 167425 
(Face valac Rs. 10 cach) 

15| Eamings per share Basic and Dilued (Rs) (©.19) ©.17) (©.07) ©39 ©3) 010 

NOTES TO THE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

1 Results for the quarter ended 30th September 2025 ace in compliance with Tnd AS 34 as notified by the Ministry of Corporate Affaics. 

2 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its celease at theie respective meetings held on November 13, 2025, The Statutoey Auitors of the 
Company have carried out Limited Review of the aforesaid results. 

3 "The figures for the corresponding previous periods have been regrouped reclassified recasted wherever necessary, to make them comparable with curren: period figures. 

4 Balances of GST Input avaiiable included under other current assct are still under reconciliation. 

5 “The Standalone Financial Results of the Company for the quarter and half year ended 30t September 2125 are avaiable on the website of the Company (www.bglgroapin). 

For and on behalf of the Board of Dircctors Bhagawati Gas Limited 
- } 1 g Lty and 
HL& fi- umw&u’ V S l“-" hachi Bthbwai V'{ 
Chairman and Managing Director Director 

[DIN:00029757] [DIN:07232850] :\'}Q{.;‘ \ 

D < \2) 
At babbars ¥4 Bl ) 

/N N Bavbar DyumipAhardwaj \«50\ §ZS, 
Company Secretary Chief F§ Officer (3 



BHAGAWATI GAS LIMITED 
(Formedy known as Bhagawat Gases Limited) 

REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN 
E-Mail ID: bhagwatigases@gmail.com ; CIN: U24111R]1974PLC0I5789 

Unaudited Cash Flow Statement for the half year ended 30th September 2025 

For the half year ended 
PARTICULARS 30 Sepr2025 

Unaudited 
A [CASH FLOWS FROM OFERATING ACTIVITIES 

[Profit before tax 5245 

[ Adjustments for: 
Depreciation of propesty, plant and equipments 396 730 
interest income on bank deposits and financial assets measured at amortised cost 391 371 
[Net (gain) oss arsing on financial instruments at FVTPL 064 , 
Finance costs 1416 819 

[ Operating profit before working capital changes 7.36 7067 

[Changes in working capital: 
(1ncrease)/Decrease i Inventories 178 
(Increase)/decrease in Other curreat assets 5433 7568 
(Increase)/decrease Other current financial assets 236 
(Increase)/Decrease in Trade receivables 964 1239 
(Increase)/Decrease in current ta assets 274 - 
Iocrease/ (Decrease) in Other current financial labilities 056 294 
Increase/ (Decrease) in Other current liabiliies 231 153 
Increase/ (Decrease) in Provisions 060 . 
Cash flow/ (used in) from operations 13891 15912 
Income tax paid/Deferred Tax. (net of refunds) 
[Net cash flow/ (used in) from operatiag activities (A) 3891 EEXT) 

B [CASH FLOWS FROM INVESTING ACTIVITIES 
(Increase)/Decrease in other non-current financil assets = 281 
Movement in bank deposits having matusity period more than 12 months (net) 5000 2500 
(Increase)/Decrease in other non-current assets - - 
Interest received 3391 
(1ncrease)/Decrease in Loans Given 150 
[Salc/(Purchase) of property. plant 1nd eqipment 
[Net cash flow/ (used in) from investing activities (B) 8241 

C |CASH FLOWS FROM FINANCING ACTIVITIES 
[Proceeds fromissue of equity share capital 
[Proceeds/ (Repiymen) of borrowings 645 8823 
Fnance cost pad 1416 819 
[Net cash flow/ (used in) from financing activities (C) 5229 80,04 

[Tncrease/ (decrease) in cash and cash equivalents (A+B+C) 421 2555 
[Opening balance of Cash and Cash Equivalent 4700 8588 
[Closing balance of Cash and Cash Equivalent [P%7) 6033 

NOTES TO THE CASHFLOW STATEMENT FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 
Cash and Cash Equivalent consists of following- 
Cash in hand 2303 55.04 
Balances with banks: 

In current accounts 1976 529 
Chegues in hand - 

Closing balance of Cash and Cash Equivalent 279 60.33 
2 Cash Flow has been prepared under indicet method as set out in IND AS-7. 
3 The figures for the cormesponding previous periads have been regrouped /reclassified/reasted wh cr necessary, to make them comparable with current period figures. 

For and on behalf of the Board of Directors Bhagawati Gas Limited 

Ay ) 
v MAaag L 

Rakesh Samrar Bhardwaj 
Chsirman and Masaging Disccior 

[DIN:00029757] 

A 
5205 N 

Chief Financial Officer 
Place: New Delhi 
Date: 13.11.2025 



BHAGAWATI GAS LIMITED 
(Formedy known as Bhagaw: Limited) 

REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN 
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Unaudited Segment Information for the quarter and half year ended 30th September 2025 

(Rs.in lakhe) 
Quarter ended Half Year Ended Year cnded 

St.No. e 30092025 30.06.2025 30092024 | 30092025 X 31.03.2025 
Unaudited Unaudited Unaudited | Unaudited | Unaudited |  Audited 

1) [Segment Revenue 
Cleaning of water bodics (Water Treatment) 619) 610} 000 
Trading of Oxygen Genator Machine 603 00 1477 0.00) 
Gross Revenue fiom Operations 12.21] oo} 205 ¥.16) 
Less: Inter Segment Transfer 0.00) ot 0 o] 
[Net Revenue from Operations 1221) 7059 o) 

2)  [Segment Results 
Profit/ (Loss) before Interest and Tax 
Clearing of water bodics (Water Treatment) 3220) 85| 0o0) 
Tradng of Oxygen Genator Machine 0.10) 141 000 
Unaliocable Income 17.0) 1851 o) 
[Total Profic/ (Loss) Before Interest and Tax 504 2193| 000] 
Less - Finance Costs 813 03l 000} 
[Total Profic/ (Loss) Before Tax 2517 2794 o] 

%) |Seament Assers 
Cleasing of water bodies (Water Treatment) 1107.68 109596 o) 
Teading of Oxygen Genaator Machine 1577} 121 o) 

1216 o] 
Cnaliocable Assers 104228 
[Total Assers [ 

4)  [Segment Liabilities 
Qcantng ofwater bodies (Water Treatment) 339 o) 
Tradng of Oxygea Genaator Machine 1297 00o) 

EzEn [ 
Unaliocable Liabikties 344 o) 
[Totl Liabiliies T3 o] 

NOTES TO SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 2025: 
1) Operating segments have been dlentified on the basis of nature of products, sisk and returns associated therewith 2nd other quantitative criteria specified in Ind AS 108 

ief Operational Decision Maker monitors the operating resuks of its business segment sepacately for the purpose of making decision about 
rating segments have been idestified and reported. 

[ “Operating Segments” The 
resource allocation and performance assessment. Accordingly, above of 

2) As per the Chicf Opeaticnal Decision Maker, segment reporting became applicable to the entiy dusin the quarter ended 31.03.2025. Prior o this period, only one segment 
(Cleaning of Water Bodics) was reportabie. Accordingly, the comparative figures for the quarter and half year caded September 30, 2024 have not been presented. 

3) The figures for the corresponding previous periods have been mgrouped/ seclassified /recasted wherever necessary, to make them comparable with current period figures. 

For and on behalf of the Board of Directors Bhagawati Gas Limited 

Plac 

- } iy Maaag L 
Rakesh Samrat Bhardwaj 

Clisiman snd Masiagiag Disecior 
[DIN:00029757) 

A 
D\&m Bhardwaj 

Chief Financial Officer 

iew Delhi 
Date: 13.11.2025 

Shass Bhanclive( ‘Shachi Bhardwaj 

[DIN:07232850] 
Dircctor 

M’l:;‘{h‘:bbn’ W\C = 
“Company Secretary 
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