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AcCo CRE
 

U
N

 

any,
 on

 
the 

stat
em

ent
. 

not 
con

sid
ere

d 

nec
ess

ary
. 

Ac
cor

din
gly

, w
e 

are 
una

ble 

to
 

com
me

nt upon
 the 

con
seq

uen
tial

 

imp
act,

 if
 is
 

hop
efu

l of
 

rec
ove

rin
g the 

am
oun

t in
 

due 

cou
rse 

of
 

time
 and 

the
ref

ore
 

pro
vis

ion
s ther
e 

aga
ins

t are 

a)
 

Ma
jori

ty of
 

Ad
van

ces
 &

 
Sec

urit
y 

dep
osi

ts are 
con

sid
ere

d 

dou
btfu

l for 
rec

ove
ry.

 The 

ma
nag

em
ent

 

ARASE S
 

BILA 

St
ate

me
nts

. 
suf

fici
ent

 and 

app
rop

riat
e to

 
pro

vid
e 

a 
basi

s for our 

qua
lifi

ed 

opi
nio

n on
 

Sta
nda

lon
e 

Fin
anc

ial 

req
uire

me
nts

 and the 
ICA

I's Cod
e of

 
Eth

ics.
 W

e 

bel
iev

e that the aud
it 

evi
den

ce 

obt
ain

ed by
 

us
 

is
 

the
reu

nde
r, and w

e 
have

 

fulf
ille

d our othe
r 

eth
ica

l 

res
pon

sib
iliti

es 

in
 

acc
ord

anc
e with

 

thes
e 

Fin
anc

ial 

Res
ults

 for the year
 

end
ed 

Ma
rch 31, 2024

 

und
er the 

pro
vis

ion
s of

 
the Act and the 

Rul
es 

ICA
I") 

tog
eth

er with
 the 

eth
ica

l 

req
uire

me
nts

 that are 
rele

van
t to

 
our aud
it of

 
the 

Sta
nda

lon
e 

the year
 

ende
d 

Mar
ch 31, 

202
4, 

sec
tion

 of
 

our 
rep

ort.
 W

e 

are 
ind

epe
nde

nt of
 

the 
Com

pan
y in

 

acc
ord

anc
e with

 the 
Cod

e of
 

Eth
ics 

issu
ed by

 
the 

Ins
titu

te of
 

Ch
arte

red
 

Ac
cou

nta
nts

 of
 

Ind
ia ("th
e 

are 
fur

the
r 

des
crib

ed 

in
 

Au
dito

r's 

Re
spo

nsi
bili

ties
 for 

Aud
it of

 
the 

Sta
nda

lon
e 

Fin
anc

ial 

Res
ults

 for 

Sec
tion

 

143
(10

) of
 

the 
Co

mp
ani

es Act,
 

2013
 

("th
e 

Act
"). Our 

res
pon

sib
iliti

es und
er thos
e 

Sta
nda

rds
 W

e 
con

duc
ted

 our aud
it in

 
acc

ord
anc

e with
 the 

Sta
nda

rds
 on

 
Au

diti
ng 

("S
As"

) 

spe
cifi

ed und
er Basi

s for 

Qu
alif

ied
 

Op
inio

n: 

date 
sub

ject
 to

 
the 

Qu
alif

ica
tion

s as
 

stat
ed 

belo
w. 

its 
pro

fit, tota
l 

com
pre

hen
sive

 

inco
me

, 

cha
nge

s in
 

equ
ity and its cash

 

flow
s for the year

 

end
ed on

 
that 

prin
cip

les 

gen
era

lly 

acc
epte

d in
 

Indi
a, of

 
the state

 of
 

affa
irs of

 
the 

Com
pan

y as
 

at
 

Mar
ch 31, 2024

 and 

Ac
cou

ntin
g 

Sta
nda

rds
 

pre
scr

ibe
d 

und
er 

sec
tion

 133 of
 

the Act,
 

("In
d AS"
) and othe
r 

acc
oun

ting
 (the 

"Ac
t") 

in
 

the 
ma

nne
r s0

 
req

uir
ed and give

 a 
true and fair view

 in
 

con
for

mi
ty with

 the 
Ind

ian
 

afo
res

aid
 

Sta
nda

lon
e 

Fin
anc

ial 

Sta
tem

ent
s give

 the 
info

rm
atio

n 

req
uire

d by
 

the 
Co

mp
ani

es Act,
 

2013
 In

 
our 

opi
nio

n and to
 

the best
 of

 
our 

inf
orm

atio
n and 

acc
ord

ing
 to

 
the 

exp
lan

atio
ns give

n to
 

us, the Fin
anc

ial 
Sta

tem
ent

s'")
. 

acc
oun

ting
 

pol
icie

s and othe
r 

exp
lan

ato
ry 

info
rma

tion
 

(he
rein

afte
r 

refe
rred

 to
 

as
 

the 

Sta
nda

lon
e and the 

Sta
tem

ent
 of

 
Cas

h 

Flo
ws for the year

 

end
ed on

 
that date

, and 
a 

sum
ma

ry 

of
 

the 
sig

nif
ica

nt 

of
 

Pro
fit and Loss

 

(in
clu

din
g 

Oth
er 

Co
mp

reh
ens

ive
 

Inc
om

e), the 
Sta

tem
ent

 of
 

Cha
nge

s in
 

Equ
ity 

LIM
ITE

D ("he
 

Com
pan

y")
, 

whi
ch 

com
pris

e the 
Bal

anc
e 

She
et as

 
at

 
Mar

ch 31, 
202

4, the 
Sta

tem
ent

 W
e 

have
 

aud
ited

 the 

acc
om

pan
yin

g 

Sta
nda

lon
e 

Fin
anc

ial 

Sta
tem

ent
s of

 

BH
AG

AW
AT

I GAS 

Qu
alif

ied
 

Op
inio

n: 
Re

por
t on

 
the 

Sta
nd

alo
ne 

Fin
anc

ial 

Sta
tem

ent
s 

T
o 

The 

Me
mb

ers
 of

 
Bh

aga
wa

ti Gas 
Lim

ited
 

IND
EPE

ND
EN

T 
AU

DIT
OR

'S 
REP

ORT
 

Tiru
pur (TN

), 

Dib
rug

arh
 

(As
sam

), Kota
, 

Jod
hpu

r 

Bra
nch

es 

: 
Del

hi, 

Ko
ika

ta, 

Mu
mb

ai, 

Ind
ore

 

(MP
) 

IN
DI

A 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

S
 Jain

 

Par
as 

Bil
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Co. 

We
bsit

e 
: 

ww
w.c

ajp
b.c

om
 Em

ail. 
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ilal
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yah
o0

.co
m,
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ilal
a@

caj
pb
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Ph.: 
01

41
-27

41
88

8, 
931

452
488

8 
50

 
K

a 
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Jyot

i 
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ar, Jaip
ur 

-30
200

5 (Raj
 ) 
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IN 
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SR
ED

 

ACCOU 
JA

IPU
R FRN:

 
O0

46C
) 

reg
ard

ing
 this is

 
pro

vid
ed 

to
 

us
 

by
 

com
pan

y us
 

for 
rev

iew
. 

Ad
dit

ion
ally

, w
e 

obs
erv

ed that 
cer

tain
 6.

 
Ba

lan
ce she
et 

ref
lec

ts 

adv
anc

es 

rec
eiv

ed 

aga
ins

t 

ord
ers

, 

ho
we

ver
, no

 
det

ails
 or

 
agr

eem
ent

 

CA) 
OARAS BILALA 

acc
oun

ting
 

pri
nci

ple
s. 

qu
est

ion
abl

e, as
 

it 
does

 not mee
t the 

cri
ter

ia for 
rev

enu
e 

rec
og

nit
ion

 

und
er 

gen
era

lly
 

acc
ept

ed 

Co
nse

que
ntly

, the 

rec
ogn

itio
n of

 
this 

inte
res

t 

inco
me

 in
 

the 

fina
nci

al 

sta
tem

ent
s may 

be
 5.
 

Co
mp

any
 has not 

rec
eiv

ed any 

int
ere

st 

inc
om

e from
 

Sw
asti

k 

Pip
es 

Lim
ited

 for 
a 

long
 

per
iod

. pay
me

nt mad
e 

&
 

rep
orti

ng 

req
uire

me
nt as

 
per 

IND
-AS

 24. nee
ds to

 
be

 
spe

cifi
cal

ly 

clu
bbe

d to
 

Ind
ivid

ual
 

acc
oun

ts for 
pro

per
 

ide
nti

fica
tio

n of
 

natu
re of

 4.
 

Pay
me

nts
 

mad
e for 

var
iou

s 

Cre
dit Car
ds are 

app
ear

ing
 in

 
Loan

 &
 

Ad
van

ces
 

(As
set

s), thes
e 

as
 

per the 
reg

ula
tion

 of
 

SEB
I 

(Li
stin

g 

Ob
liga

tion
s and 

Dis
clo

sur
e 

Re
qui

rem
ent

s) 

Re
gul

atio
ns,

 

201
5. 

No
mi

nat
ion

 and 

Re
mu

ner
atio

n 

Co
mm

itte
e is

 
not as

 
per the 

Pro
vis

ion
s of

 
Co

mp
ani

es Act,
 

2013
 and no.o
f 

ind
epe

nde
nt 

dire
cto

rs 

req
uire

d and 

acc
ord

ing
ly 

Co
mp

osi
tion

 of
 

Aud
it 

Co
mm

itte
e and 

3.
 

The 

com
pos

itio
n of

 
Boa

rd of
 

the 
Co

mp
any

 is
 

not duly
 

con
stit

ute
d due to

 
not 

hav
ing

 

min
imu

m abs
enc

e of
 

pro
per

 

doc
um

ent
atio

ns for 
con

firm
ing

 the 
nat

ure
 of

 
adv

anc
e. 

adv
anc

es 

to
 

dif
fer

ent
 

Or
gan

iza
tio

n but the 
pur

pos
e of

 
thes

e 

adv
anc

es 

can
not

 be
 

asc
ert

ain
ed 

by
 

us
 

in
 2.
 

Cl
ass

ific
ati

on
 of

 
Ad

van
ces

 

giv
en has been

 

con
firm

ed 

by
 

the 

ma
nag

em
ent

 as
 

nat
ure

 of
 

Bu
sin

ess
 fin
anc

ial 

Sta
tem

ent
s 

&
 

TDS 

am
oun

ting
 to

 
Rs. 

2,4
1,3

70
/- as

 
per 

Tra
ces

 

Por
tal.

 

1.
 

Sta
tuto

ry dues
 are 

pen
din

g for 
Ser

vic
e Tax 

Un
paid

 

am
oun

ting
 to

 
Rs. 

1,9
6,8

53/
- as

 
dis

clo
sed

 in
 reg
ard

 

othe
r than
 

rep
ort

ed 

as
 

abo
ve as

 
qu

alif
ica

tio
n. the

reo
n and w

e 
do

 
not 

pro
vid

e 

a 
sep

ara
te 

opi
nio

n on
 

thes
e 

ma
tter

s. W
e 

have
 

not
hin

g to
 

rep
ort 

in
 

this 

the 
con

tex
t of

 
our aud
it of

 
the 

sta
nd

alo
ne 

fin
anc

ial 

sta
tem

ent
s as

 a 
wh

ole
, and in

 
for

min
g our 

op
ini

on
 our aud

it of
 

the 

sta
nd

alo
ne

 

fin
anc

ial 

sta
tem

en
ts of

 
the 

cur
ren

t 

per
iod

. 

The
se 

ma
tter

s wer
e 

add
res

sed
 in

 

Key aud
it 

ma
tter

s are 

tho
se 

ma
tter

s that
, in

 
our 

pro
fes

sio
nal

 

jud
gm

ent
, wer
e of

 
mos

t 

sig
nif

ica
nc

e in
 Kev 

aud
it 

ma
tte

rs:
 

the 

co
nse

qu
en

tia
l 

im
pac

t of
 

the 
sam

e if
 

any on
 

the 
sta

tem
en

t. 

N
o 

do
cum

ent
 in

 
rel

ati
on

 to
 

dis
put

e was mad
e 

ava
ila

ble
 to

 
us

 
the

ref
ore

 w
e 

are 
una

ble
 to

 
com

me
nt on

 

ma
chi

ner
y as

 
inf

orm
ed by

 
the 

ma
nag

em
ent

. A
s 

per 
ma

nag
em

ent
 this 

am
oun

t is
 

dis
put

ed sinc
e 

199
4. 

c)
 

In
 

fin
anc

ials
 

Sta
tem

ent
 

othe
r 

pay
abl

es 

con
tain

s 

am
oun

t of
 

INR 

235
.23

 

lakh
s 

aga
ins

t 

pur
cha

se 

of
 

com
me

nt upon
 the 

con
seq

uen
tia

l 

imp
act

, if
 

any,
 on

 
the 

sta
tem

ent
. 

Tiru
pur

 

IN
DI

A 

C
H

A
R

T
E

R
E

D
 

A
C

C
D

U
N

T
A

N
T

S
 Jain

 

Par
as 

Bil
ala

 &
 

Co. 

We
bsi

te 
: 

ww
w.

caj
pb

.co
m Em

ail: 

pbi
lala

@y
aho

0.c
om

, 

pbi
lala

(@
cajp

b. com Ph.: 
01

41
-27

41
88

8, 
93

14
52

48
88

 
50

 
K

a 2,
 

Jyo
ti 

Nag
ar, 

Jaip
ur 

-
302

005
 

(Ra
j) GST

IN: 
08

AA
DF

J53
01

L1
ZF

 

inc
lud

ed und
er cash

 and cash
 

cqu
iva

len
ts as

 
on

 
31st

 Mar 202
4. 

Ac
cor

din
gly

, w
e 

are 
una

ble
 to

 D
) 

Tne 

om
pan

y 

is
 

yet to
 

rec
eiv

e Bank
 

Bal
anc

e 

Co
nfi

rm
atio

n from
 a 

Bank
 for Rs. 

52,
807

/ 

(TN
), 

Dib
rug

arh
 

(As
sam

), Kot
a, 

Jod
hpu

r 

Br
anc

hes
 : 

Del
hi, 

Ko
lka

ta, 

Mu
mb

ai, 

Ind
ore

 

(MP
), 



ACcoUN JAI
PU

R FRN
: 

010
46C

) 

Re
gul

atio
ns:

 
of

 
Indi

a 

(Li
stin

g 

Ob
liga

tion
s and 

Dis
clo

sur
e 

Req
uire

me
nts)

 

Reg
ula

tion
s, 2015

 and othe
r 

SEB
I 

8.Th
e 

com
pan

y has not 
com

plie
d with

 

foll
ow

ing
 

reg
ula

tion
s of

 
The 

Sec
urit

ies and 
Exc

han
ge Boa

rd 

PARASS BIL 

from
 the date
 of

 
ord

er. 

com
ple

te 

pen
din

g 

for
ma

litie
s for the 

rev
oca

tion
 of

 
sus

pen
sio

n by
 

June
 17, 

202
4, 

wit
hin

 the 
90-

day
 In

 
acc

ord
anc

e with
 

com
mu

nic
atio

n to
 

BSE date
d May 29, 

202
4, the 

Co
mp

any
 was 

req
uire

d to
 

stat
us will 

cha
nge

 

from
 

"D
elis

ted
" to

 
"Li

sted
." 

req
uire

d 

norm
s 

wit
hin

 90
 

days
 to

 
BSE 

Lim
ited

. 

Upo
n 

me
etin

g thes
e 

com
plia

nce
s, the 

Co
mp

any
's 202
0, the 

Com
pan

y 

sub
mit

ted
 an

 
und

erta
kin

g on
 

Mar
ch 7,

 
202

4, 

com
mit

ting
 to

 
com

ply with
 all In

 
res

pon
se 

to
 

the 

Sup
rem

e 

Cou
rt ord
er date
d 

Feb
rua

ry 19, 
202

4, in
 

Civ
il 

App
eal No. 

335
-33

6 of
 

aut
hor

ize
d 

off
ice

r by
 

Mar
ch 18, 

202
4. 

Sup
rem

e 

Cou
rt 

date
d 

Feb
rua

ry 19, 2024
 

dire
ctin

g the 

sub
mis

sio
n of

 
an

 
und

erta
kin

g by
 

the 

Fur
the

r, 

dur
ing

 the 

per
iod

 

und
er 

rev
iew

, the 

Co
mp

any
 

rec
eiv

ed 

an
 

ord
er from

 the 

Ho
nor

abl
e 

a 
civi

l 

app
eal 

aga
ins

t 

SAT
's 

orde
r 

bef
ore

 the 
Sup

rem
e 

Cou
rt 

dis
mis

sed
 by

 
SAT by

 
pas

sin
g the 

orde
r 

date
d 

No
vem

ber
 11, 

201
9. 

Sub
seq

uen
tly,

 the 
com

pan
y filed

 

Re
gul

atio
ns,

 

200
9, for 

con
don

ing
 the 

dela
y but an

 
app

eal for 
con

don
atio

n of
 

dela
y was 

reje
cte

d and 

Re
gul

atio
n 22(
2) of

 
the 

Sec
uri

ties
 and 

Exc
han

ge Boa
rd of

 
Indi

a 

(D
elis

ting
 of

 
Equ

ity 

Sha
res)

 

06, 
201

9. 
app

eal
/pe

titi
on

 

aga
ins

t 

del
isti

ng
 of

 
com

pan
y 

bef
ore

 

Se
cur

itie
s 

Ap
pel

late
 

Tri
bun

al 

(SA
T) on

 
May 

ret
ain

ing
 

the
ir 

sha
res

 but the 

pro
mo

ter
s of

 
the 

com
pan

y has not don
e the 

sam
e and file
d the 

mo
nth

s from
 the date
 of

 
del

isti
ng

 

from
 the 

rec
og

niz
ed stoc

k 

exc
han

ge,
 

sub
jec

t to
 

thei
r 

opt
ion

 of
 

from
 the 

pub
lic 

sha
reh

old
ers

 by
 

pay
ing

 

them
 the 

valu
e 

det
erm

ine
d by

 
the 

val
uer

 

wit
hin

 

thre
e 

Sh
are

s) 

Re
gu

lat
ion

s, 202
1, the 

pro
mo

ter
s of

 
the 

com
pan

y has to
 

acq
uir

e the 
del

iste
d 

equ
ity 

sha
res 

A
s 

per the 
Re

gu
lati

on
 33

 
(4) of

 
The 

Se
cur

itie
s and 

Ex
cha

nge
 

Boa
rd of

 
Ind

ia 

(D
elis

tin
g of

 
Equ

ity 

per 
pub

lic 

not
ice

 of
 

BSE 

as
 

pu
bli

she
d in

 
fin

anc
ial

 

exp
res

s 

new
spa

per
 

date
d 

12
.05

.20
18

. 

com
pan

y has been
 

del
iste

d from
 

pla
tfo

rm
 of

 
the 

exc
han

ge 

of
 

BSE 

Lim
ited

 

w.e
.f. May 11, 2018

 as
 . 

The 

trad
ing

 of
 

the 

com
pan

y's
 

sha
res was 

sus
pen

ded
 on

 
exc

han
ge and 

equ
ity 

sha
res of

 
the pro

vid
ed

 to
 

us. 

pe
rta

ini
ng

 to
 

the 

adv
anc

es 

aga
ins

t 

ord
ers

 and 

ou
tsta

nd
ing

 

am
oun

ts from
 

deb
tor

s has been
 

Tir
upu

r 

(TN
), 

Dib
rug

arh
 

(A
ssa

m)
, 

A
 

IN
D

IA
 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

S
 Jain

 

Par
as 

Bil
ala

 &
 

Co. 

We
bsit

e 
: 

ww
w.c

ajp
b.c

om
 Em

ail:
 

pb
ila

la@
ya

ho
o.c

om
, 

pb
ila

la@
ca

jpb
.co

m 
Ph.:

 
01

41
-2

74
18

88
, 

93
14

52
48

88
 

50
 

K
a 

2,
 

Jyo
ti GS

TIN
: 

ER
ED

 

aga
ins

t the 
ord

er date
d 11th

 

May
, 2018
 by

 
whi

ch the 
app

ella
nt 

Com
pan

y has been
 

del
iste

d 

und
er The 

Co
mp

any
 has file
d an

 
app

eal 

bef
ore

 the 

Sec
uri

ties
 

Ap
pel

late
 

Tri
bun

al 

("S
AT

"), 

Mu
mb

ai, 

mor
e 

yea
rs. 

Fu
rth

erm
ore

, it 
sho

uld
 be

 
not

cd that
 no

 
ma

nag
em

ent
 

lett
er or

 
boa

rd 

res
olu

tio
n de
bto

rs 

inc
lud

ed
 in

 
the 

ad
va

nc
e 

ag
ain

st 

ord
ers

 

cat
eg

ory
 

hav
e 

ou
tst

an
din

g 

am
ou

nts
 due for two or

 
Kot

a, 
Jod

hpu
r 

Br
an

ch
es 

: 
De

lhi,
 

Ko
lka

ta, 

Mu
mb

ai, 

Ind
ore

 

(MP
), 

Na
gar

, 

Jai
pur

 -
302

005
 

(Ra
j.) 

08
AA

DF
J53

01
L1

ZF
 



ER
ED

 CCOUNTAS JAI
PU

R FRN: 
yho

46c
) 

with
 the Ind A

S 
spe

cif
ied

 

und
er 

sec
tio

n 133 of
 

the Act and oth
er 

acc
ou

nti
ng

 

pri
nc

ipl
es 

ge
ne

ral
ly oth

er 

co
mp

reh
en

siv
e 

inc
om

e, 

cha
nge

s in
 

equ
ity and cash

 

flow
s of

 
the 

Co
mp

any
 in

 
acc

ord
anc

e 

sta
tem

ent
s that give

 a 
true

 and fair view
 of

 
the 

fin
anc

ial 

po
siti

on
, 

fin
anc

ial 

per
for

ma
nce

 

inc
lud

ing
 134

(5)
 of

 
the Act with

 

res
pec

t to
 

the 
pre

pa
rat

ion
 and 

pre
sen

tat
ion

 of
 

the
se 

sta
nd

alo
ne

 

fin
an

cia
l 

of
 

A
S 

BILA 

Fin
an

cia
l 

by
 

the 
com

pan
y. 

f)
 

W
e 

Re
gul

atio
n 76

 
of

 
SEB

I 

(D
epo

sito
rie

s and 
Pa

rtic
ipa

nts
) 

Re
gu

lati
on

s, 2018
 (as 

am
end

ed)
. 

e)
 

The 

com
pan

y has not file
d the 

Re
co

nc
ilia

tio
n of

 
Sha

re 

Ca
pit

al in
 

XBR
L 

Mod
e in

 
term

 of
 

res
ult

s in
 

only
 one 

Ne
ws

pa
pe

r. 

the 
dat

ed 

Se
pte

mb
er 30, 202

3 in
 

only
 one 

Ne
ws

pa
pe

r. 

list
ed 

ent
ity 

is
 

situ
ate

d, the 
Co

mp
any

 has 
pu

bli
she

d the 
not

ice
 of

 
An

nua
l 

Ge
ner

al 

Me
etin

g 

c)
 

A
s 

per 
Re

gu
lati

on
 47, 

No
tice

 of
 

AGM sha
ll be

 
pu

bli
she

d in
 

at
 

leas
t one 

En
glis

h 

lan
gua

ge 

Boa
rd of

 
Ind

ia 

(Li
stin

g 

Ob
lig

ati
on

s and 
Di

scl
osu

re 

Re
qu

ire
me

nts
) 

Re
gu

lat
ion

s, 201
5. 

b)
 

A
s 

per 
Re

gu
lat

ion
 

31(
2) 

hun
dre

d 

per
cen

t of
 

sub
mi

tted
 to

 
Stoc

k 

Ex
cha

nge
 due to

 
no

n-a
va

ila
bil

ity
 of

 
Lis

ting
 

Cen
tre of

 
BSE 

Lim
ited

. 

a)
 

A
s 

per 

Re
gu

lat
ion

s 

13(
3), 29, 31. 33. 44, of

 
The 

Se
cu

riti
es and 

Ex
cha

ng
e 

Boa
rd of

 
Ind

ia 

Tir
upu

r 

(TN
), 

Dib
rug

arh
 

(A
ssa

m)
, 

Kot
a, 

Jod
hpu

r 

Br
an

ch
es

 : 
De

lhi,
 

Ko
lka

ta,
 

Mu
mb

ai, 

Ind
ore

 

(M
P), 

IN
D

IA
 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

S
 

We
bsi

te 
: 

ww
w.

ca
jpb

.co
m Em

ail: 
pb

ila
la@

ya
ho

0.c
om

, 
pb

ila
la@

ca
jpb

.co
m Jain

 

Par
as 

Bil
ala

 &
 

Co. 

Ph
.:0

14
1-2

74
18

88
, 

931
452

488
8 

50
 

K
a 

2,
 

GS
TIN

: 
08

AA
DF

J53
01

L1
ZF

 

Di
rec

tor
s. The 

Co
mp

an
y's

 

Boa
rd of

 
Di

rec
tor

s are 
res

po
ns

ibl
e for the 

ma
tter

s 

sta
ted

 in
 

sec
tio

n 

The 

acc
om

pan
yin

g 

sta
nd

alo
ne 

fin
anc

ial 

sta
tem

ent
s have

 

been
 

app
rov

ed 

by
 

the 
Co

mp
any

's 

Boa
rd 

St
ate

m
en

ts 

Re
sp

on
sib

ilit
ies

 of
 

Ma
nag

em
ent

 and 

Tho
se 

Ch
arg

ed with
 

Go
ve

rna
nc

e for the 

Sta
nd

alo
ne

 

hav
e not 

che
cke

d the 
SEB

I and 

oth
er 

co
mp

lia
nc

es 

of
 

com
pan

y o
n 

the BSE 

Lim
ited

 

pla
tfo

rm
 due to

 
del

iste
d from

 the 
exc

han
ge and 

che
cke

d from
 the 

ph
ysi

cal
 

do
cum

ent
s 

pro
vid

ed 

reg
iste

red
 

off
ice

 of
 

the 
list

ed 

ent
ity 

is
 

situ
ate

d, the 
Co

mp
any

 has 

pu
bli

she
d the 

fin
anc

ial
 

d)
 

A
s 

per 
Re

gu
lati

on
 47, 

fin
an

cia
l 

res
ults

 as
 

spe
cif

ied
 in

 
Re

gu
lat

ion
 33

 
sha

ll be
 

pu
bli

she
d in

 
at

 

the 
wh

ole 

of
 

Ind
ia and in

 
one dai
ly 

new
spa

per
 

pu
bli

she
d in

 
the 

lan
gu

age
 of

 
the 

reg
ion

, 

wh
ere 

leas
t one 

En
glis

h 

lan
gu

age
 

nat
ion

al dail
y 

new
spa

per
 

cir
cu

lat
ing

 in
 

the 
who

le or
 

sub
sta

nti
all

y 

dail
y 

new
spa

per
 

pu
bli

she
d in

 
the 

lan
gua

ge 

of
 

the 
reg

ion
, 

wh
ere the 

reg
iste

red
 

off
ice

 of
 

the nat
ion

al dail
y 

new
spa

per
 

cir
cu

lat
ing

 in
 

the 
wh

ole 

or
 

su
bs

tan
tia

lly
 the 

wh
ole 

of
 

Ind
ia and in

 
one 

sha
rch

old
ing

 of
 

pro
mo

ter
(s)

 and 

pro
mo

ter
 

gro
up 1

s 

not in
 

de
ma

ter
ial

ize
d form

 as
 

req
uir

ed und
er 

Re
gu

lat
ion

 31
 

(2) of
 

The 
Se

cur
itie

s and 

Ex
cha

nge
 

com
pli

ed with
 

pro
vis

ion
s of

 
thes

e 

reg
ula

tio
ns and the 

inf
orm

ati
on

 in
 

XBR
L Mod
e was not (Li
stin

g 
Ob

lig
ati

on
s and 

Di
scl

osu
re 

Re
qu

ire
me

nts
) 

Re
gu

lati
on

s, 201
5, 

com
pan

y has not 

Jyo
ti 

Na
gar

, 

Jai
pur

 -
302

005
 

(Ra
j.) 
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C) 

fin
an

cia
l 

co
ntr

ols
 

sys
tem

 in
 

pla
ce and the 

op
era

tin
g 

efY
ect

ive
ne

ss of
 

such
 

co
ntr

ols
. also

 

res
po

ns
ibl

e for 
ex

pre
ssi

ng
 our 

KOARAS lLALA 

ov
err

ide
 of

 
int

ern
al 

co
ntr

ol.
 err

or, 

as
 

frau
d may 

inv
olv

e 

co
llu

sio
n, 

for
ge

ry,
 

int
en

tio
na

l 

om
iss

ion
s, 

mi
sre

pr
es

en
tat

ion
s, or

 
the 

not 
det

ect
ing

 a 
ma

ter
ial 

mi
sst

ate
me

nt 

res
ult

ing
 

from
 

frau
d is

 
hig

her
 

than
 for one 

res
ult

ing
 

from
 aud

it 

evi
den

ce that
 is

 
su

ffi
cie

nt and 

ap
pro

pri
ate

 to
 

pro
vid

e 

a 
bas

is for our 

op
ini

on
. The risk
 of

 to
 

frau
d or

 
erro

r, 

des
ign

 and 

per
for

m aud
it 

pro
ced

ure
s 

res
po

nsi
ve 

to
 

thos
e 

risk
s, and 

obt
ain

 

" 
Ide

nti
fy and 

ass
ess

 the 

risk
s of

 
ma

ter
ial

 

m
iss

tat
em

en
t of

 
the 

fin
an

cia
l 

sta
tem

en
ts,

 

wh
eth

er due 

and 
ma

inta
in 

pro
fes

sio
nal

 

ske
pti

cis
m 

thr
ou

gh
ou

t the 
aud

it. W
e 

also
: 

A
s 

part
 of

 
an

 
aud

it in
 

acc
ord

an
ce with

 inf
lue

nc
e the 

eco
no

mi
c 

de
cis

ion
s of

 
use

rs 

tak
en on

 
the 

bas
is of

 
the

se 

fin
an

cia
l 

sta
tem

en
ts.

 

co
nsi

de
red

 

ma
ter

ial if, 
ind

ivi
du

all
y or

 
in

 
the 

ag
gre

ga
te,

 

they
 

cou
ld 

rea
son

ab
ly be

 
exp

ect
ed 

to
 

de
tec

t 

a 
m

ate
ria

l 

m
iss

ta
te

m
en

t 

wh
en 

it 
ex

ist
s. 

M
iss

ta
te

m
en

ts can 

ari
se 

fro
m 

fra
ud

 or
 

err
or and are 

is
 

not 
a 

gu
ara

nte
e that

 an
 

aud
it 

co
nd

uc
ted

 in
 

acc
ord

an
ce with

 

Sta
nd

ard
s on

 
Au

dit
ing

 will
 

alw
ays

 

au
dit

or'
s 

rep
ort

 that
 

inc
lud

es our 

op
ini

on
. 

Re
aso

na
ble

 

ass
ura

nc
e is

 a 
high

 

lev
el of

 
ass

ura
nc

e, but 

Au
dit

or'
s 

Re
spo

nsi
bil

ity
 for the Aud

it of
 

the 
Fin

anc
ial 

Sta
tem

en
ts 

pr
oc

es
s. T

hos
e 

Bo
ard

 of
 

Di
rec

tor
s are also

 

res
po

ns
ibl

e for 
ov

ers
ee

ing
 the 

Co
mp

an
y's

 

fin
an

cia
l 

rep
ort

ing
 

the 
Co

mp
any

 or
 

to
 

cea
se 

op
era

tio
ns

, or
 

has no
 

rea
lis

tic
 

alt
ern

ati
ve

 but to
 

do
 

so. 

and 

usi
ng the 

goi
ng 

con
cem

 

bas
is of

 
acc

ou
nti

ng
 

unl
ess

 

ma
na

ge
me

nt 

eith
er 

int
end

s to
 

liq
uid

ate
 

ab
ilit

y to
 

co
nti

nu
e as

 a 
goi

ng 

co
nc

ern
, 

dis
clo

sin
g, as

 

View
 and are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due to
 

frau
d or

 
err

or.
 

rel
ev

an
t to

 
the 

pr
ep

ara
tio

n and 

pre
sen

tat
ion

 of
 

the 

fin
an

cia
l 

sta
tem

en
ts that

 

give
 a 

true
 and fair 

Op
era

ting
 

eff
ect

ive
ly for 

cns
uri

ng the 
acc

ura
cy and 

com
ple

ten
ess

 of
 

the 
acc

ou
nti

ng
 

rec
ord

s, 

and 

des
ign

, 

im
ple

me
nta

tio
n and 

ma
int

en
an

ce 

of
 

ade
qu

ate
 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
, that
 

wer
e 

ap
pro

pri
ate

 
acc

ou
nti

ng
 

po
lic

ies
; 

ma
kin

g 

jud
gm

ent
s 

Tir
upu

r 

(TN
), 

Di
bru

ga
rh 

(A
ssa

m)
, 

Ko
ta, 

Jod
hp

ur 

Br
an

ch
es

 : 
De

lhi,
 

Ko
lka

ta,
 

Mu
mb

ai, 

Ind
ore

 

(M
P).

 

IN
D
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C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
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T
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N
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S
 Jain
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as 

Bil
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W
eb

site
: 

ww
w.

caj
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m Em

ail:
 

pb
ila

la@
ya

h0
0.c

om
, 

pb
ila

la@
ca
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.co

m
 P

h.: 
01

41
-2

74
18

88
, 

93
14

52
48

88
 

50
 

K
a 
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Jyo
ti 

Na
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opi
nio

n o
n 

wh
eth

er the 
com

pan
y has 

ade
qu

ate
 

int
ern

al 

pro
ced

ure
s that

 are 
ap

pro
pri

ate
 in

 
the 

cir
cu

ms
tan

ce
s. 

Un
der

 

sec
tio

n 

14
3(3

)(i
) of

 
the Act

, w
e 

are 

" 
Ob

tain
 an

 
un

de
rst

an
din

g of
 

int
ern

al 

con
tro

l 

rel
ev

an
t to

 
the 

aud
it in

 
ord

er to
 

des
ign

 

aud
it 

Sta
nd

ard
s on

 
Au

dit
ing

, w
e 

ex
erc

ise
 

pro
fes

sio
na

l 
jud

gm
ent

 

wh
ole

 are free
 

from
 

ma
ter

ial
 

mi
sst

ate
me

nt,
 

wh
eth

er due to
 

frau
d or

 

err
or,

 and to
 

issu
e a

n Our 

ob
jec

tiv
es are to

 
ob

tai
n 

rea
so

na
ble

 

ass
ura

nc
e 

abo
ut 

wh
eth

er the 

fin
an

cia
l 

sta
tem

en
ts as

 a 

ap
pli

ca
ble

, 

ma
tte

rs 

rel
ate

d to
 

goi
ng 

co
nc

en
 

In
 

pre
pa

rin
g the 

fin
an

cia
l 

sta
tem

en
ts,

 

ma
na

ge
me

nt 

is
 

res
po

ns
ibl

e for 
ass

ess
ing

 the 

Co
mp

any
's 

and 

est
im

ate
s that

 are 
rea

son
ab

le and 
pru

den
t; 

Tor 

pre
ve

nti
ng

 and 

de
tec

tin
g 

frau
ds and 

oth
er 

irr
eg

ula
riti

es;
 

scl
ect

ion
 and 

ap
pli

cat
ion

 of
 in

 
ac

co
rda

nc
e with

 the 
pr

ov
isi

on
s of

 
the Act for 

sa
feg

ua
rd

ing
 of

 
the 

ass
ets

 of
 

the 
Co

mp
an

y and 

acc
ep

ted
 in

 
Ind

ia. This
 

res
po

ns
ibi

lity
 

also
 

inc
lud

es 

ma
int

en
an

ce
 of

 
ad

eq
ua

te 

ac
co

un
tin

g 

rec
ord

s 
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c] 

doin
g so

 
wou

ld 

rea
son

abl
y be

 
exp

ect
ed 

to
 

out
we

igh
 the 

pub
lic 

inte
res

t 

ben
efit

s of
 

such
 

com
mu

nic
atio

n 

det
erm

ine
 that
 a 

ma
tter

 

sho
uld

 not be
 

co
mm

un
ica

ted
 in

 
our 

rep
ort

 

bec
aus

e the 
adv

ers
e 

co
ns

eq
ue

nc
es 

of
 

reg
ula

tio
n 

pre
clu

des
 

pub
lic 

dis
clo

sur
e 

abo
ut the 

ma
tter

 or
 

whe
n, in

 
ext

rem
ely

 rare
 

cir
cu

ms
tan

ces
, w

e are 

the
ref

ore
 the key aud

it 

ma
tte

rs.
 W

e 

de
scr

ibe
 

the
se 

ma
tte

rs in
 

our 

au
dit

or'
s 

rep
ort

 

unl
ess

 law or
 

were
 of

 
mos

t 

sig
nif

ica
nc

e in
 

the 
aud

it of
 

the 
Sta

nd
alo

ne
 

Fin
anc

ial
 

Sta
tem

en
ts of

 
the 

cur
ren

t 

ARAS 

that may 

rea
son

abl
y be

 
tho

ugh
t to

 
bear

 on
 

our 
ind

epe
nde

nce
, and 

whe
re 

app
lica

ble
, 

rela
ted

 

saf
egu

ard
s. 

req
uire

me
nts

 

reg
ard

ing
 

ind
epe

nde
nce

, and to
 

com
mu

nic
ate

 with
 

them
 all 

rel
atio

nsh
ips

 and oth
er 

ma
tter

s W
e 

also
 

pro
vid

e 

tho
se with

 

go
ver

nan
ce with

 a 
sta

tem
ent

 that
 w

e 
hav

e 

com
pli

ed with
 

rel
eva

nt 

eth
ica

l int
ern

al 

con
tro

l that w
e 

ide
nti

fy 

dur
ing

 our 
aud

it. scop
e and 

tim
ing

 of
 

the aud
it and 

sig
nif

ica
nt aud

it 

fin
din

gs,
 

inc
lud

ing
 any 

sig
nif

ica
nt 

def
icie

nci
es 

in
 

W
e 

com
mu

nic
ate

 with
 

thos
e 

cha
rge

d with
 

gov
ern

anc
e 

reg
ard

ing
, 

amo
ng oth
er 

ma
tter

s, the 

pla
nne

d 

the 

sta
nd

alo
ne

 

fin
an

cia
l 

sta
tem

en
ts. 

eva
lua

ting
 the 

res
ults

 of
 

our 
wor

k; and (ii) 
to

 
eva

lua
te the 

effe
ct of

 
any 

ide
nti

fie
d 

mi
sst

ate
me

nts
 in

 

qua
ntit

ativ
e 

ma
teri

alit
y and 

qua
lita

tive
 

fac
tors

 in
 

(i) 
pla

nni
ng the 

sco
pe of

 
our aud
it work
 and in

 

kno
wle

dge
abl

e user
 of

 
the 

sta
nda

lon
e 

fin
anc

ial 

sta
tem

ent
s may 

be
 

inf
lue

nce
d. W

e 

con
sid

er 

ind
ivi

dua
lly

 or
 

in
 

agg
reg

ate
, 

mak
es 

it 
pro

bab
le that

 the 

eco
nom

ic 

dec
isio

ns of
 a 

rea
son

abl
y 

Ma
teri

alit
y is

 
the 

ma
gni

tud
e of

 

mi
ssta

tem
ent

s in
 

the 

sta
nda

lon
e 

fin
anc

ial 

sta
tem

ent
s that

, eve
nts

 in
 a 

ma
nne

r that
 

ach
iev

es far 

pre
sen

tat
ion

. 

the 
dis

clo
sur

es,
 and 

wh
eth

er the 
fin

anc
ial 

sta
tem

ent
s 

rep
res

ent
 the 

un
der

lyi
ng

 

tra
nsa

cti
on

s and 

" 
Ev

alu
ate

 the 
ove

rall
 

pre
sen

tati
on

, 

stru
ctu

re and 

con
ten

t of
 

the 
fin

anc
ial 

sta
tem

ent
s, 

inc
lud

ing
 

may cau
se the 

Co
mp

any
 to

 
cea

se 

to
 

con
tin

ue 

as
 a 

goi
ng 

co
nc

ern
. 

evi
den

ce 

obt
ain

ed 

up
 

to
 

the date
 of

 
our 

aud
ito

r's 

rep
ort

. 

Ho
we

ver
, 

futu
re 

eve
nts

 or
 

con
dit

ion
s 

dis
clo

sur
es are 

ina
deq

uat
e, to

 
mo

dify
 our 

opi
nio

n. Our 

con
clu

sio
ns are 

bas
ed on

 
the 

aud
it 

atte
nti

on 

in
 

our 

aud
ito

r's 

rep
ort

 to
 

the 
rela

ted
 

dis
clo

sur
es 

in
 

the 
fin

anc
ial 

sta
tem

ent
s or, if

 
such

 

goin
g 

con
cer

n. If
 

w
e 

con
clu

de that 

a 
ma

teri
al 

unc
ert

ain
ty 

exi
sts,

 w
e 

are 

req
uir

ed 

to
 

draw
 

eve
nts 

or
 

con
diti

ons
 that may cast

 

sig
nif

ica
nt dou
bt on

 
the 

Co
mp

any
's 

abi
lity

 to
 

con
tinu

e as
 a 

est
im

ate
s and 

rel
ate

d 

dis
clo

su
res

 

mad
e by

 
ma

na
ge

me
nt.

 

" 
Ev

alu
ate

 the 

app
rop

riat
ene

ss of
 

acc
oun

ting
 

pol
icie

s uscd
 and the 

rca
son

abl
ene

ss of
 

acc
oun

ting
 

IN
DI

A 

Tiru
pur

 

(TN
), 

Dib
rug

arh
 

(As
sam

), Kot
a, 

Jod
hpu

r 

Bra
nch
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C
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A
R

T
E
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E

D
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C
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per
iod

 and From
 the 

ma
tter

s 

com
mu

nic
ate

d with
 

tho
se 

cha
rge

d with
 

go
ve

rna
nc

e, w
e 

de
ter

mi
ne

 

tho
se 

ma
tter

s that
 

BLAL
 

and,
 

bas
ed on

 
the 

aud
it 

evi
den

ce 

obt
ain

ed,
 

wh
eth

er 

a 
ma

teri
al 

unc
erta

int
y 

exi
sts 

rela
ted

 to
 

"C
onc

lud
e on

 
the 

app
rop

riat
ene

ss of
 

ma
nag

em
ent

's use of
 

the 
goin

g 

con
cer

n bas1
s of

 
acc

oun
ting

 



ACCOU 
IN

 FRN
: 

d40
46C

) 
JAI

PUR
 

exc
ept

 the 
fol

low
ing

 

cas
es: 

i. 
The 

Co
mp

any
 does
 not have
 any 

pen
din

g 

liti
ga

tio
ns 

whi
ch 

wou
ld 

imp
act

 its 
fin

anc
ial 

po
siti

on
 

RAS BIL 

of
 

our 
inf

orm
ati

on
 and 

acc
ord

ing
 to

 
the 

ex
pla

na
tio

ns
 

giv
en to

 
us: 

g.W
ith 

res
pec

t to
 

the 
oth

er 

ma
tter

s to
 

be
 

inc
lud

ed 

in
 

the 
Au

dit
or'

s 

rep
ort

 in
 

acc
ord

an
ce with

 

Rul
e 11

 

of
 

the 
Co

mp
ani

es 

(Au
dit and 

Au
dit

or'
s) 

Ru
les,

 

201
4, (as 

am
end

ed)
, in

 
our 

op
ini

on
 and to

 
the best

 eff
ec

tiv
en

es
s of

 
the 

Co
mp

an
y's

 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

with
 

ref
ere

nc
e to

 
fin

an
cia

l 

sta
tem

en
ts.

 

f.
 

With
 

res
pec

t to
 

the 

ade
qu

acy
 of

 
the 

int
ern

al 

fin
anc

ial 

con
tro

ls ove
r 

fin
an

cia
l 

rep
ort

ing
 of

 
the 

on
 

Ma
rch 31, 202

4 from
 

bein
g 

app
oin

ted
 as

 a 
dir

ect
or in

 
term

s of
 

Sec
tion

 

164
(2) 

of
 

the Act.
 

e.O
n the 

und
er 

Se
ctio

n 133 of
 

the Act
. d.In our 

opi
nio

n, the 
afo

res
aid

 

sta
nd

alo
ne 

fin
anc

ial
 

agr
eem

ent
 

with
 the 

boo
ks of

 
acc

ou
nt.

 

Sta
tem

ent
 of

 
Ch

ang
es 

in
 

Eq
uity

 and the Cas
h 

Flow
 

Sta
tem

en
t 

dea
lt with

 by
 

this 

Re
por

t are in
 

c.T
he 

Ba
lan

ce 
as

 
it 

ap
pe

ars
 

fin
an

ci
al

 
st

at
em

en
ts

. 
kn

ow
led

ge
 and 

bel
ief

 

wer
e 

ne
ces

sar
y for the 

pu
rpo

se of
 

our 

aud
it of

 
the 

ac
co

mp
an

yin
g 

sta
nd

alo
ne

 

a.
 

W
e 

have
 

sou
ght

 and 

obt
ain

ed all the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns whi
ch 

to
 

the best
 of

 
our 

ext
ent

 
ap

pli
cab

le,
 

that
: 

3.F
urt

he
r to

 
our 

com
me

nts
 in

 
An

nex
ure

 B
, 

as
 

req
uir

ed
 by

 
Se

cti
on

 

143
(3)

 of
 

the Act
, w

e 

rep
ort

, to
 

the 

the 
ma

tter
s 

spe
cif

ied
 in

 
par

agr
aph

s 

3 
and 

4 of
 

the 
Ord

er, 

to
 

the 
ext

ent
 

ap
pli

cab
le.

 

Go
ver

nm
ent

 of
 

lnd
ia in

 
term

s of
 

Se
ctio

n 

14
3(1

1) of
 

the Act,
 w

e 
give

 in
 

the 
An

nex
ure

 A
, a 

sta
tem

en
t on

 

Z.As
 

req
uir

ed by
 

the 
Co

mp
ani

cs 

(A
ud

ito
r's 

Rep
ort)

 

Ord
er, 202
0 (the

 

Or
der

') 

issu
ed by

 
the 

Ce
ntra

l 

un
der

 

sec
tio

n 197 read
 

wit
h 

Sc
he

du
le 

V
 

to
 

thec Act
. 

rem
un

era
tio

n to
 

its 
dir

ect
ors

 

dur
ing

 the year
 in

 
acc

ord
anc

e with
 the 

pro
vis

ion
s of

 
and 

lim
its laid dow

n 1.As
 

req
uir

ed 

by
 

sec
tio

n 

197
(16

) of
 

the Act 

bas
cd on

 
our 

aud
it, w

e 
rep

ort
 that
 the 

Co
mp

any
 has paid
 Re

por
t on

 
oth

er 

Le
gal

 and 

Re
gu

lat
ory

 

Re
qu

ire
me

nts
 

Tiru
pur

 

(TN
), 

Dib
rug

arh
 

(As
sam

), Kot
a, 

Jod
hpu

r 

Br
an

ch
es 

: 
De

lhi,
 

Ko
lka

ta, 

Mu
mb

ai, 

ndo
re (MP

), 

A
 

IN
D

IA
 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

S
 

W
eb

sit
o: 

ww
w.

Ca
jpb

.co
m Em

ail:
 

pb
ila

la@
ya

ho
o.c

om
, 

pb
ila

la@
ca

jpb
.co

m Jain
 

Par
as 

Bil
ala

 &
 

Co. 

Ph
.:0

14
1-2

74
18

88
, 

931
452

488
8 

50
 

K
a 2,
 

Jyo
ti 

Nag
ar, 

Jaip
ur 

-
302

005
 

(Ra
j.) GS

TIN
 

: 
08

AA
DF

J5
30

1L
1Z

F 
A

R
T

E
R

E
 

"A
nn

ex
ure

 B". Our 

rep
ort

 

ex
pre

sse
s an

 
un

mo
dif

ied
 

op
ini

on
 on

 
the 

ad
eq

ua
cy

 and 

op
era

tin
g 

Co
mp

any
 and the 

op
era

tin
g 

eff
ect

ive
ne

ss of
 

such
 

co
ntr

ols
, 

refe
r to

 
our 

sep
ara

te 
Re

por
t in

 

bas
is of

 
the 

wr
itte

n 

rep
res

en
tat

ion
s 

rec
eiv

ed from
 the 

dir
ect

ors
 of

 
the 

Co
mp

any
 a

s on
 

Ma
rch

 31, 
202

4, 

tak
en on

 
rec

ord
 by

 
the 

Boa
rd of

 
Di

rec
tor

s, non
e of

 
the 

dir
ect

ors
 is

 
dis

qu
ali

fie
d as

 sta
tem

ent
s 

com
ply

 

with
 the IND A

S 

spe
cif

ied
 

She
et, the 

Sta
tem

ent
 of

 
Pro

fit and Loss
 

inc
lud

ing
 

Oth
er 

Co
mp

reh
en

siv
e 

Inc
om

e, 

from
n our 

ex
am

ina
tio

n of
 

tho
se 

boo
ks. 

b.ln
 our 

op
ini

on
, 

pro
per

 

boo
ks of

 
acc

oun
t as

 
req

uir
ed

 by
 

law hav
e 

bee
n kep
t by

 
the 

Co
mp

any
 so

 
far 



ACCoUNS JAI
PUR

 FRN:
 

0}0
46c

) 

Be
ne

fic
iar

ies
') o

r 
ide

nti
fie

d in
 

any 

ma
nne

r 

wh
ats

oe
ve

r by
 

or
 

on
 

beh
alf

 of
 

the 

Fu
nd

ing
 

Par
ty 

(U
ltim

ate
 

Co
mp

any
 

sha
ll, 

wh
eth

er 

dir
ect

ly,
 or

 
ind

ire
ctl

y, lend
 or

 
inv

est
 in

 
oth

er 

per
son

s or
 

en
titi

es Fu
ndi

ng 

Pa
rti

es'
), with

 the 
un

de
rst

an
din

g, 

wh
eth

er 

rec
ord

ed 

in
 

wr
itin

g or
 

oth
erw

ise
, that
 the been

 

rec
eiv

ed by
 

the 
Co

mp
any

 

from
 any 

pe
rso

n(s
) or

 
en

tity
(ie

s),
 

inc
lud

ing
 

for
eig

n 

en
titi

es ("th
e 

b.
 

The 

ma
na

ge
me

nt has 
rep

res
en

ted
 

that
, to

 
the best

 of
 

its 
kn

ow
led

ge
 and 

bel
ief

, no
 

fun
ds hav

e 

be
ha

lf of
 

the 

Ul
tim

ate
 

ARAS 

Be
ne

fic
iar

ies
; 

Ul
tim

ate
 

Be
ne

fic
iar

ies
') or

 
pro

vid
e any 

gu
ara

nte
e, 

sec
uri

ty or
 

the like
 on

 
beh

alf
 the 

Ul
tim

ate
 

per
son

s or
 

en
titi

es 

ide
nti

fie
d in

 
any 

ma
nne

r 

wh
ats

oe
ve

r by
 

or
 

on
 

be
ha

lf of
 

the 
Co

np
an

y (the
 

oth
erw

ise
, that
 the 

int
erm

ed
iar

y 

sha
ll, 

wh
eth

er,
 

dir
ect

ly or
 

ind
ire

ctl
y lend

 or
 

inv
est

 in
 

oth
er for

eig
n 

ent
itie

s 

(the
 

int
erm

ed
iar

ies
'), with

 the 
un

de
rst

an
din

g, 

wh
eth

er 

rec
ord

ed 

in
 

wr
itin

g or
 

oth
er 

sou
rce

s or
 

kind
 of

 
fun

ds)
 by

 
the 

Co
mp

any
 to

 
or

 
in

 
any 

pe
rso

n(s
) or

 
en

tity
(ie

s),
 

inc
lud

ing
 

1V. a.
 

The 

ma
na

ge
me

nt has Pro
tec

tio
n 

Fun
d by

 
the 

Co
mp

any
. 

111. 
Th

ere
 

wer
e de

riv
at

iv
e 

co
nt

ra
ct

s. 
ii. The 

Co
mp

an
y did 

90
-da

y from
 the date
 of

 
ord

er. 

com
ple

te 

pen
din

g 

for
ma

liti
es for the 

rev
oc

ati
on

 of
 

su
sp

en
sio

n by
 

June
 17, 

202
4, 

wit
hin

 the 

In
 

ac
co

rd
an

ce
 

wit
h 

co
m

m
un

ica
tio

n to
 

BSE dat
ed May 29, 

202
4, the 

Co
mp

an
y was Co

mp
an

y's
 

sta
tus

 

will
 

cha
nge

 

from
 

"D
eli

ste
d"

 to
 

"L
ist

ed
." 

with
 all 

req
uir

ed
 

nom
s 

wit
hin

 90
 

days
 to

 
BSE 

Lim
ite

d. 

Upo
n 

me
etin

g 

the
se 

co
mp

lia
nc

es,
 the 

of
 

202
0, the 

Co
mp

any
 

18, 
20

24
. 

Su
pre

me
 

Co
urt 

dir
ect

ing
 the 

sub
mi

ssi
on

 of
 

an
 

un
de

rta
kin

g by
 

the 
au

tho
riz

ed
 

off
ice

r by
 

Ma
rch

 

Fu
rth

er,
 

du
rin

g the 
per

iod
 

und
er 

rev
iew

, the 
Co

mp
any

 

rec
eiv

ed
 an

 
ord

er from
 the 

Ho
no

rab
le 

Su
bse

qu
en

tly
, the 

com
pan

y fled
 a 

civi
l 

app
eal

 

aga
ins

t 

SA
T's ord
er 

bef
ore

 the 
Su

pre
me

 

Co
urt.

 del
ay was 

rej
ect

ed and 

dis
mi

sse
d by

 
SAT 

by
 

De
list

ing
 

ma
tte

r: 

Tir
upu

r 

(TN
), 

Di
bru

ga
rh 

(A
ssa

m)
, 

Kot
a, 

Jod
hp

ur 

Br
an

ch
es

 :
 

IN
DI

A 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

S
 

( 

Jain Para
s 

Bila
la &

 
Co. 

W
ebs

ite
 :

 
ww

w.
ca

jpb
.co

m E
ma

il: 
pb

ila
la@

ya
ho

o.c
om

, 
pb

ila
la@

ca
jpb

.co
m

 P
h.: 

01
41

-2
74

18
88

, 
93

14
52

48
88

 
50

 
K

a 2,
 

Jyo
ti 

Na
gar

, 

Jai
pu

r 

-
30

20
05

 

(Ra
j.) GS

TIN
: 

ER
ED

 

pro
vid

e any 

gu
ara

nte
e, 

sec
uri

ty 
or

 

the 

lik
eg

BA
 

rep
res

en
ted

 

tha
t, to

 
the best

 of
 

its 
kn

ow
led

ge
 and 

be
lie

f, no
 

fun
ds hav

e 

bee
n 

ad
va

nc
ed

 or
 

loa
ned

 or
 

inv
est

ed
 

(ei
the

r 

from
 

bo
rro

we
d 

fun
ds or

 
se

cu
rit

ies
 

pre
mi

um
 or

 
any 

n0
 

am
ou

nts
 

wh
ich

 

wer
e 

req
uir

ed
 to

 
be

 
tra

ns
fer

red
 to

 
the 

Inv
est

or 

Ed
uc

ati
on

 and 

not hav
e any 

ma
ter

ial
 

fo
res

ee
ab

le 

los
ses

 on
 

long
 

term
 

co
ntr

ac
ts 

inc
lud

ing
 

req
uir

ed
 to

 

sub
mi

tte
d an

 
un

de
rta

kin
g on

 
Ma

rch
 7

, 
202

4, 

co
mm

itti
ng

 to
 

com
ply

 

In
 

res
po

nse
 to

 
the 

Su
pre

me
 

Co
urt ord
er 

dat
ed 

Fe
bru

ary
 19, 

202
4, in

 
Civ

il 

Ap
pea

l No. 

33
5-3

36
 

pas
sin

g the 
ord

er 

dat
ed 

No
vem

ber
 11, 

201
9. Equ

ity 

Sh
are

s) 

Re
gu

lat
ion

s, 

200
9, for 

con
do

nin
g the 

dela
y but an

 
app

eal for 
co

nd
on

ati
on

 of
 

del
iste

d 

und
er 

Re
gu

lati
on

 

22(
2) of

 
the 

Se
cur

itie
s and 

Ex
cha

nge
 

Boa
rd of

 
Ind

ia 

(D
eli

stin
g of

 

ag
ain

st the 

ord
er 

dat
ed 11

 
th

 
May

, 

201
8 by

 
wh

ich
 the 

ap
pe

lla
nt 

Co
mp

an
y has been

 

The 
Co

mp
any

 has file
d an

 
app

eal 

bef
ore

 the 
Se

cu
riti

es 

Ap
pel

late
 

Tri
bun

al 
("S

AT
"), 

Mu
mb

ai, 

De
lhi,

 

Ko
lka

ta,
 

Mu
mb

ai, 

Ind
ore

 

(M
P). 08A

AD
FJ5

301
L1

ZF
 



UD
IN:

 
24

40
09

17
BK

FI
K

C1
35

5 D
ate

: 
30

.05
.20

24
 Pla
ce:

 
Jai

pu
r 

Me
mb

ers
hip

 No. 
400

917
 

Pa
rtn

er
 (Pa
ras

 
Bil

ala
) 

ACc
OUN

 
ER

ED
 

JA
IPU

R FRN
: 

RAS BILA Firm
 

Re
gis

tra
tio

n No. 

011
046

C 

Ch
ar

ter
ed

 
A

cc
ou

nt
an

ts 
For Jain

 

Par
as 

Bi
lal

a 

&
 

Co
mp

an
y 

Vi. The 

Co
mp

any
 has not 

dec
lare

d or
 

paid
 any 

div
ide

nd 

dur
ing

 the year
 

end
ed 31

 
Ma

rch 202
4. 

app
lic

abl
e for the 

fin
anc

ial year
 

end
ed 

Ma
rch

 31, 
202

4. 

pre
ser

va
tio

n of
 

aud
it trai
l as

 
per the 

sta
tut

ory
 

req
uir

em
en

ts for 

rec
ord

 

ret
en

tio
n is

 
not 202

3, 

rep
ort

ing
 

und
er Rule

 

l1(g
) of

 
the 

Co
mp

ani
es 

(Au
dit and 

Au
dito

rs) Rul
es, 2014

 on
 

A
s 

pro
viso

 to
 

Rule
 

3(1)
 of

 
the 

Co
mp

ani
es 

(A
cco

unt
s) 

Rul
es, 2014

 is
 

app
lica

ble
 

from
 

Apr
il 1,

 

rec
ord

ing
 

aud
it trai
l 

(ed
it log)

 

fac
ilit

y. boo
ks 

of
 

acc
oun

t for the 
fin

anc
ial year

 

end
ed 

Ma
rch 31, 202

4 

whi
ch does

 not has 
a 

fea
tur

e of
 V
. 

Bas
ed on

 
our 

exa
mi

nat
ion

, the 

Co
mp

any
 has used
 

acc
ou

nti
ng

 

sof
tw

are
's for 

ma
int

ain
ing

 its 

m
iss

ta
te

m
en

t. 
nat the 

ma
nag

em
ent

 

rep
res

ent
ati

on
s 

und
er 

sub
-cl

aus
es (a) and (b) 

abo
ve 

con
tain

 any 

ma
ter

ial 

app
rop

ria
te in

 
the 

cir
cum

sta
nce

s, 

not
hin

g has 
com

e to
 

our 

not
ice that has 

cau
sed

 us
 

to
 

bel
iev

e 

Be
nei

cia
rie

s; and 

bas
ed on

 
such

 

aud
it 

pro
ced

ure
s 

per
for

me
d as

 
con

sid
ere

d 

rea
son

abl
e and 

Tir
upu

r 

(TN
), 

Dib
rug

arh
 

(A
ssa

m)
, 

Kot
a, 

Jod
hpu

r 

Bra
nch

es 

: 
Del

hi, 

Ko
lka

ta, 

Mu
mb

ai, 

Ind
ore

 

(MP
), 

IN
DI

A 

C
H

A
R

T
E

R
E

D
 

A
C

C
O

U
N

T
A

N
T

g
 Jain

 

Par
as 

Bil
ala

 &
 

Co. 

We
bsi

te: 
ww

w.
caj

pb
.co

m Em
ail: 

pb
ila

la@
ya

ho
o.c

om
, 

pb
ila

la@
caj

pb
.co

m 
Ph.: 

01
41

-27
41

88
8, 

93
14

52
48

88
 

50
 

K
a 

2,
 

Jyo
ti 

Nag
ar, 

Jaip
ur 

-
302

005
 

(Ra
j.) GS
TIN

: 
08

AA
DF

J53
01

L1
ZF

 

011
046

C) 



SRE
D ACCOUN 

JA
IPU
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: 
01

04
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KPARAS the 
Ord

er is
 

not 
ap

pli
ca

ble
. 

on
 

the 
bas

is of
 

sec
uri

ty of
 

cur
ren

t 

ass
ets and 

hen
ce 

rep
ort

ing
 

und
er 

clau
se 

3(i
i)(b

) of
 

agg
reg

ate
, at

 
any 

poi
nts

 of
 

time
 

dur
ing

 the yea
r, from
 

ban
ks or

 
fin

anc
ial

 

ins
titu

tio
ns 

(b) The 

Co
mp

any
 has not been
 

san
cti

on
ed 

wo
rki

ng 

cap
ital

 

lim
its in

 
exc

ess
 of

 5 
cro

re, 

in
 

dis
cre

pan
cie

s were
 

not
ice

d on
 

such
 

ver
ific

ati
on

 

hav
ing

 

reg
ard

 to
 

the size
 of

 
the 

com
pan

y and the 

nat
ure

 of
 

its 
ass

ets
. N

o 

ma
ter

ial
 and ther

e is
 a 

reg
ula

r 

pro
gra

mm
e of

 
ve

rif
ica

tio
n 

wh
ich

, in
 

our 
op

ini
on

, is
 

rea
son

ab
le 

(ii) (a) All the 
Inv

ent
ory

 

have
 

been
 

ph
ysi

cal
ly 

ver
ifie

d by
 

the 
ma

nag
em

ent
 

dur
ing

 the year
 

Inv
en

tor
y 

&
 

W
ork

ing
 

Ca
pit

al:
 

(Pr
oh

ibi
tio

n) Act,
 

1988
 (45 of

 
198

8) and rule
s 

mad
e 

the
reu

nd
er.

 

and 

Rig
ht of

 
Use 

ass
ets

 or
 

int
an

gib
le 

ass
ets

 

dur
ing

 the 
yea

r. 

(d) A
s 

exp
lain

ed 

to
 

us, the 
Co

mp
any

 has not 
rev

alu
ed its 

Pro
per

ty, Pla
nt and 

Eq
uip

me
nt agr

eem
ent

s are duly
 

exe
cut

ed 

in
 

fav
or of

 
the 

les
see

) the 

com
pan

y 

(ot
her

 

than
 

pro
per

tie
s 

wh
ere the 

Co
mp

any
 is

 
the 

Les
see

 and the leas
e (c) A

s 
exp

lain
ed 

to
 

us, 

N
o 

m
ate

ria
l 

di
sc

re
pa

nc
ie

s 

our 
opi

nio
n, 

is
 

rea
son

abl
e 

hav
ing

 

reg
ard

 to
 

the size
 of

 
the 

com
pan

y and the 
nat

ure
 of

 
its 

ma
nag

em
ent

 

dur
ing

 the year
 and ther
e is

 a 
reg

ula
r 

pro
gra

mm
e of

 
ve

rifi
cat

ion
 

wh
ich

, in
 

(b) All the 

Pro
per

ty, Plan
t and 

Eq
uip

me
nt have

 

been
 

phy
sic

ally
 

ver
ifie

d by
 

the 

as
se

ts.
 

we
re 

app
lica

ble.
 (B) The 

com
pan

y is
 

not 

hav
ing

 any 

int
ang

ibl
e 

ass
ets

; 

hen
ce this 

cla
use

 is
 

not 

as
se

ts.
 

(1) (a) (A) The 

Com
pan

y has 
ma

inta
ine

d 

pro
per 

rec
ord

s 

sho
win

g full 
par

ticu
lars

, 

inc
lud

ing
 

qu
ant

itat
ive

 

det
ails

 and 

situ
atio

n of
 

pro
per

ty, plan
t and 

equ
ipm

ent
 and righ
t of

 
use 

Fix
ed 

As
set

s: 
our 

kn
ow

led
ge

 and 
bel

ief
, w

e 
rep

ort
 

the 

sta
nd

alo
ne

 

tin
an

cia
l 

sta
tem

en
ts for the yea

r 

end
ed 

31
 

Ma
rch

 

202
4 

Ma
rch

 

202
4 for 

hol
din

g any 

ben
am

i 

pro
per

ty 

und
er the 

Be
nam

i 

Tr
an

sac
tio

ns 

(e) N
o 

pro
cee

din
gs have

 

been
 

ini
tiat

ed 

or
 

are 

pen
din

g 

aga
ins

t the 

Co
mp

any
 as

 
at

 
31

 

all the title
 

dee
ds of

 
im

mo
vab

le 

pro
pe

rtie
s are held

 in
 

the 
nam

e of
 no
tic

ed
 on

 
su

ch
 

v
er

if
ic

at
io

n
 

that
: boo

ks 

of
 

acc
ou

nt and 

rec
ord

s 

ex
am

ine
d by

 
us

 
in

 
the 

nor
ma

l 

cou
rse

 of
 

aud
it, and to

 
the best

 of
 In

 
term

s of
 

the 
inf

orm
ati

on
 and 

ex
pla

na
tio

ns
 

sou
ght

 by
 

us
 

and 

giv
en by

 
the 

Co
mp

any
 and the 

and 

Re
gu

lat
ory

 

Re
qu

ire
me

nts
 of

 
even

 

date
 to

 
the 

me
mb

ers
 of

 
Bh

aga
wa

ti Gas 

Lim
ite

d on
 

An
ne

xu
re-

A:
 The 

An
ne

xu
re 

ref
err

ed
 to

 
in

 
pa

rap
rap

h 

2 of
 

Our 

Re
por

t on
 

"O
the

r 

Leg
al 



KACcoUN 
JAI

PU
R FRN:

 
0/1

046
C) 

clau
se 3(v)

 of
 

the 
Ord

er is
 

not 
app

lica
ble

 to
 

the 
Co

mp
any

. 

(Ac
cep

tan
ce of

 
De

pos
its)

 

Rul
es, 2014

 (as 
am

end
ed)

. 

Ac
cor

din
gly

, 

rep
ort

ing
 

und
er dep
osi

t 

wit
hin

 the 

me
ani

ng 

of
 

sec
tio

ns 73
 

to
 

76
 

of
 

the Act and the 

Co
mp

ani
es 

acc
ept

ed any 

dep
osi

ts or
 

ther
e is

 
no

 
am

oun
t 

whi
ch has been

 

con
sid

ere
d as

 
dee

me
d 

(v) 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

atio
ns give

n to
 

us, the 

Co
mp

any
 has not 

RAS 
&

 
BIL

AL
 

De
po

sits
 

acc
ep

ted
 

inv
est

me
nts

 as
 

app
lica

ble
. 

The
re are no

 
gu

ara
nte

es 

or
 

sec
uri

ty give
n by

 
the 

Co
mp

any
. with

 the 

pro
vis

ion
s of

 
sec

tio
ns 185 and 186 of

 
the Act in

 
res

pec
t of

 
loa

ns and (iv) 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

atio
ns give

n to
 

us, the 
Co

mp
any

 has 
com

plie
d 

Loan
 to

 
di

re
cto

rs 
()

 
A

s 
exp

lain
ed 

to
 

us, the 
Co

mp
any

 has not 
gra

nte
d 

loan
s 

whi
ch are 

rep
aya

ble
 on

 
dem

and
. 

to
 

set
tle

 the 

ov
erd

ue
 

loa
ns

/ad
va

nc
es 

in
 

na
tur

e of
 

loa
n. whi

ch has 

fall
en due 

dur
ing

 the yea
r. 

Fu
rth

er, no
 

fres
h 

loa
ns wer

e 

gra
nte

d to
 

any par
ty 

(e) The 

Co
mp

any
 has not 

gra
nte

d any loan
 or

 
adv

anc
e 

dur
ing

 the year
 in

 
the 

nat
ure

 of
 

loan
 

-
Ple

ase
 

ref
er not

e no. 7B
 

&
 

9 of
 

the 

Fi
na

nc
ial

 

St
ate

me
nts

. 

(d) 
The

re 

is
 

ove
rdu

e 

am
oun

t in
 

res
pec

t of
 

loa
ns 

gra
nte

d to
 

such
 

com
pan

ies
 or

 
oth

er 

par
ties

. 

ou
tsta

nd
ing

. -
Ple

ase
 

ref
er note

 no. 7B
 

&
 

9 of
 

the 

Fin
an

cia
l 

Sta
tem

en
ts. 

rep
aym

ent
 of

 
pri

nci
pal

 has been
 

stip
ula

ted
 and the 

rep
aym

ent
 of

 
pri

nci
pal

 is
 

res
pec

t of
 

adv
anc

e in
 

the 
nat

ure
 of

 
loan

s 

gra
nte

d by
 

the 

Co
mp

any
, the 

sch
edu

le of
 

been
 

stip
ula

ted
 and the 

rep
aym

ent
s/re

cei
pts

 of
 

pri
nci

pal
 and 

inte
res

t are 
ou

tsta
nd

ing
. In

 (c) 
Ac

cor
din

g to
 

the 
inf

orm
atio

n and 

exp
lan

atio
ns giv
en to

 
us, in

 
res

pec
t of

 
loan

s 

gra
nte

d 

by
 

the 
Co

mp
any

, the 
sch

edu
le of

 
rep

aym
ent

 of
 

pri
nci

pal
 and 

pay
me

nt of
 

inte
res

t has 

any 

gu
ara

nte
es,

 

ad
va

nc
es 

in
 

the 
nat

ure
 of

 
loa

ns or
 

giv
en any 

sec
uri

ty.
 not 

pre
jud

icia
l to

 
the 

inte
res

t of
 

the 
Co

mp
any

. 

Fur
the

r the 
Co

mp
any

 has not 
pro

vid
ed 

(b) In
 

our 

op
ini

on
, and 

acc
ord

ing
 to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns giv
en 

to
 

us, the 

inv
est

me
nts

 

mad
e and 

term
s and 

co
nd

itio
ns 

of
 

the 

gra
nt of

 
all 

loa
ns are,

 

prim
a 

fac
ie, 

270
0) (

Las
t 

Yca
r 

Ba
lan

ce 

527
70+

 

Un
pai

d 

Int
cre

st 

Cu
rrc

nt Yca
r Ot

he
rs 

ab
ov

e 
ca

ses
: 

Ba
lan

ce 55,
470

/ Ot
he

rs 
Ag

gre
ga

te 
am

oun
t 

Nil 

Pa
rti

cu
la

rs
 

Am
oun

t in
 

Hu
nd

red
 ( 

Rs. In
 

00) 

loa
ns to

 
Ot

he
rs 

du
rin

g the yea
r as

 
per 

de
tai

ls 

giv
en 

bel
ow

: (11)
 (a) 

In
ye

st
m

en
ts

, any
 

gu
ar

an
te

c or
 

se
cu

rit
y or

 
ad

ya
nc

es
 O

r 
loa

ns
 

giv
en 

SR
ED

 

ou
tst

an
din

g a
s at
 

ba
lan

ce she
ct datc

 in
 

res
pcc

t o
f 

pr
ov

idc
d/g

ran
tcd

 

dur
ing

 the yea
r: 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

atio
ns give

n to
 

us, thc 
com

pan
y has 

pro
vid

ed 



ER
ED

 A
C

 coUD 

St
at

ut
e 

|N
atu

re 

of
 

the 

Na
tur

e of
 

Du
es 

Am
ou

nt 

re
lat

es
 P

eri
od

 
wh

ich
 

Am
ou

nt 

to
 

Due
 

dat
e 

Da
te 

Pa
ym

en
t 

of
 

disp
ute exce

pt 

foll
ow

ing
: (if 

app
lica

ble
): 

dues
 

ref
err

ed 

to
 

in
 

sub
-cl

aus
e (a) that

 

have
 not been
 

dep
osi

ted
 on

 
acc

oun
t of

 
any 

(b) 
Ac

cor
din

g to
 

the 

inf
orm

atio
n and 

exp
lan

atio
ns give

n to
 

us, 
ther

e is
 

no
 

sta
tut

ory
 

No
te: TDS 

dem
and

 has been
 

tak
en 

as
 

per 

Tra
ces

 

Po
rta

l 

TDS
 

(D
ire

ct Tax
) 

202
4 

TDS
 

241
,37

0 

Ye
ars

 
Mu

ltip
le 

Jun
e 201
7 

till
 

Se
rvi

ce Tax
 

(In
dir

ect
 

Tax)
 Tax Se
rv

ice
 

1,9
6,8

53
 St

at
ut

e Na
tur

e o
f 

the 

rel
ate

s 
Op

en
ing

 
Ap

ril 201
7 t

o 
Ba

lan
ce,

 and 
Su

cc
ee

din
g 

6th 
mo

nth
 

of
 Du

es Na
tu

re
 o

f 

Am
ou

nt 

Pe
rio

d 
wh

ich
 

A
m

ou
nt

 

to
 

Due
 

dat
e 

Da
te 

Pa
ym

en
t 

Not paid
 

of
 bec

am
e 

pay
abl

e 

exc
ept

 as
 

stat
ed 

belo
w. arr
ear

s as
 

at
 

31st
 

Ma
rch

, 2024
 for 

a 
per

iod
 of

 
mor

e than
 six 

mo
nth

s from
 the date
 

they
 

cus
tom

s, duty
 of

 
exc

ise
, 

val
ue 

add
ed tax,

 

cess
 and oth

er 

ma
ter

ial 

sta
tut

ory
 

due
s in

 

pro
vid

ent
 

fund
, 

em
plo

yee
s stat
e 

ins
ura

nce
, 

inco
me

 tax, sale
s tax, 

ser
vic

e tax, duty
 of

 

The
re were

 no
 

und
isp

ute
d 

am
oun

ts 

pay
abl

e in
 

res
pec

t of
 

goo
ds and 

ser
vic

es tax, 

(VI1
) 

(a)A
cco

rdin
g to

 
the 

rec
ord

s of
 

the 
com

pan
y and 

info
rm

atio
n and 

cxp
lan

atio
ns give

n to
 

us, 

Com
pan

y have
 

gen
era

lly been
 

reg
ula

rly 

dep
osit

ed by
 

it 
with

 the 
app

rop
riat

e 

aut
hor

ity.
 

exc
ise,

 

valu
c 

add
ed tax, cess

 and othe
r 

ma
teri

al 

sta
tuto

ry dues
 

app
lica

ble
 to

 
the 

em
plo

yee
s' stat

e 

ins
ura

nce
, 

inco
me

 tax, sale
s tax, 

ser
vic

e tax,
 

duty
 of

 
cus

tom
s, duty

 of
 

Un
disp

ute
d 

stat
uto

ry due
s, 

inc
lud

ing
 

goo
ds and 

serv
ices

 tax, 

pro
vid

ent
 

fund
, De

po
sit 

of
 

sta
tu

to
ry

 

lia
bi

lit
ie

s 

(V) 

Ac
CO

rdin
g to

 
the 

inf
ora

tio
n and 

exp
lan

atio
ns give

n to
 

us, the 

Cen
tral

 

Go
ver

nm
ent

 has 

3(v
i) o

f 
the 

Ord
er i

s 
not 

M
ain

ten
an

ce 

of
 

co
stin

g 

Re
cor

ds 

ap
pli

ca
ble

. AcT, 

in
 

resp
ect of

 
Com

pan
y's 

bus
ines

s 

acti
vity

. 

Acc
ord

ing
ly, 

rep
orti

ng und
er 

clau
se not 

spe
ctie

d 

ma
inte

nan
ce 

of
 

cost
 

rec
ord

s 

und
er 

sub
-se

ctio
n (1) of

 
sec

tion
 148 of

 
the 
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3(x)
 (b) of

 
the 

Ord
er is

 
not 

ap
pli

ca
ble

 to
 

the 
Co

mp
any

. 

op
tio

na
lly

) 
co

nv
ert

ibl
e 

ARAS 
B

 

3(x)
 (a) of

 
the 

Ord
er is

 
not 

ap
pli

cab
le to

 
the 

Co
mp

any
. 

(x) (a) The 
Co

mp
any

 has not 
rais

ed any 
mon

ey by
 

way of
 

init
ial 

pub
lic offe

r or
 

fur
the

r 

pub
lic 

offe
r 

(in
clu

din
g debt

 

Fu
nds

 

rai
sed

 and 

ut
ili

sa
tio

n. 

sec
uri

tie
s held

 in
 

its 
su

bs
idi

ari
es,

 

join
t 

ve
ntu

res
 or

 
ass

oc
iat

e 

co
mp

an
ies

. 

()
 

In
 

our 

opi
nio

n and 

acc
ord

ing
 to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns give
n by

 
the 

ma
na

ge
me

nt,
 the 

com
pan

y has not 
rais

ed loan
s 

dur
ing

 the year
 on

 
the 

or
 

ass
oc

iat
e 

co
mp

an
ies

.) (Cl
aus

e 

e &
 

f 
Not 

Ap
pli

cab
le as

 
com

pan
y does

 not have
 

su
bs

idi
ari

es,
 

join
t 

of
 

its 
su

bs
id

ia
rie

s or
 

as
so

cia
tes

. tak
en any 

fun
ds from

 any 

ent
ity

 or
 

per
son

 on
 

acc
ou

nt of
 

or
 

to
 

mee
t the 

ob
lig

ati
on

s 

pu
rp

os
es

. 
(d) In

 
our 

opi
nio

n and 

acc
ord

ing
 to

 
the 

inf
orm

atio
n and 

ex
pla

na
tio

ns give
n by

 
the 

ma
na

ge
me

nt,
 

fun
ds 

rais
ed on

 
sho

rt term
 

bas
is hav
e not bee
n 

uti
liz

ed
 for long
 

term
 

ban
k 

ov
erd

raf
t for for the 

pur
pos

e for 
wh

ich
 

loan
 is

 
ob

tai
ne

d. 

rec
eiv

ed
 

from
 the 

ma
na

ge
me

nt 

of
 

the 

bee
n 

de
cla

red
 a

 

wi
llfu

l 

N
i 

se
cu

rit
ie

s 
inc

lud
ing

 
deb

t 
bo

rro
wi

ng
, Na

tu
re

 o
f 

Na
me

 o
f 

dat
e paid

 on
 

due 
Am

ou
nt

 not 

in
te

re
st

 
pri

nc
ipa

l o
r 

W
he

th
er

 

un
pai

d del
ay 

or
 No. o

f 
day

s 

if
 

any 
Re

m
ark

s, 

refe
r 

note
 no. 13

 
of

 
Fin

an
cia

l 

Sta
tem

en
ts.

 loan
s or

 
oth

er 

bo
rro

wi
ng

s or
 

in
 

the 

pay
me

nt of
 

int
ere

st 

the
rco

n to
 

any 

len
der

. 

Ple
ase

 

ma
nag

em
ent

, w
e 

are of
 

thc 

De
fau

lt in
 

rep
ay

m
en

t of
 

bo
rro

wi
ng

s 

ac
co

un
ts.

 
Inc

om
e Tax Act,

 

1961
 (43 of

 
19%

1) 

wh
ich

 

have
 not been
 

rec
ord

ed
 in

 
the 

boo
ks of

 

Su
ren

de
red

 or
 

dis
clo

sed
 as

 
inc

om
e 

du
rin

g the yea
r in

 
the tax 

as
se

ssm
en

ts 

und
er the (i)

 

Ac
Co

rdi
ng

 lo
 

the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns
 

giv
en to

 
us, no

 
tra

ns
ac

tio
ns

 

were
 

Un
rec

ord
ed

 
inc

om
e 

de
be

ntu
res

 

dur
ing

 the yea
r. 

Ac
co

rdi
ng

ly,
 

rep
ort

ing
 

und
er 

cla
use

 

any 

pre
fer

en
tia

l 

all
otm

en
t or

 
pri

vat
e 

pla
cem

en
t of

 
sha

res
 or

 
(fu

lly
, 

pa
rtia

lly
 or

 (b) 
Ac

co
rdi

ng
 to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns
 

giv
en to

 
us, the 

Co
mp

any
 has not 

mad
e ins

tru
me

nts
), 

dur
ing

 the yea
r. 

Ac
co

rdi
ng

ly,
 

rep
ort

ing
 

und
er 

clau
se 

ple
dge

 o
f 

ven
tur

es 

(e) 
Ac

cor
din

g to
 

the 
inf

orm
ati

on
 and 

ex
pla

na
tio

ns give
n to

 
us

 
and on

 
an

 
ove

rall
 

ex
am

ina
tio

n of
 

the 

fin
an

cia
l 

sta
tem

en
ts of

 
the 

Co
mp

any
, the 

Co
mp

any
 has not 

co
mp

an
y, 

co
mp

an
y has use
d the 

am
ou

nt 

of
 (c) 

Ac
cor

din
g to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns giv
en to

 
us

 
and 

rep
res

en
tat

ion
 de

fau
lte

r by
 

any ban
k or

 
fin

an
cia

l 

ins
titu

tio
n o

r 

oth
er 

len
der

. 

rec
eiv

ed from
 the 

ma
na

ge
me

nt 

of
 

the 
co

mp
an

y, w
e 

rep
ort

 

that
 the 

Co
mp

any
 has not 

(b) 
Ac

co
rdi

ng
 to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns
 

giv
en to

 
us

 
and 

rep
res

en
tat

ion
 

len
de

r*
 

opi
nio

n that
 the 

com
pan

y has not 

def
aul

ted
 in

 
rep

aym
ent

 of
 

(IX
)(a)

 In
 

our 

opi
nio

n and 

acc
ord

ing
 to

 
the 

inf
orm

ati
on

 and 

exp
lan

ati
on

s 

giv
en by

 
the 
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JAI
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 (R
ese

rve
 

Ban
k) 

Di
rec

tio
ns

, 

201
6) doe

s not hav
e any CIC
. 

ma
na

ge
me

nt 
of

 
the 

PARAS 

Or
der

 are not 
ap

pli
ca

ble
 to

 
the 

Co
mp

an
y. 

(xv
i)(a

) The 

Co
mp

any
 is

 
not 

req
uir

ed 

to
 

be
 

reg
iste

red
 

und
er 

sec
tio

n 

45-
IA 

of
 

the 
Re

ser
ve Ban

k 

of
 

Ind
ia Act, 193
4. 

Ac
co

rdi
ng

ly,
 

rep
ort

ing
 

und
er 

cla
use

s 

3(x
vi)

(a)
,(b

) and (c) of
 

the 

Re
gi

str
ati

on
 

un
der

 

sec
tio

n 

45-
IA 

of
 

RB
LA

ct, 193
4 

(xv)
 

ac
co

rdi
ng

ly,
 

pro
vis

ion
s of

 
sec

tio
n 192 of

 
the Act are not 

ap
pli

ca
ble

 to
 

the 
Co

mp
any

. 

into
 any 

no
n-

ca
sh

 

tra
ns

ac
tio

ns
 

wit
h its 

dir
ec

tor
s or

 

No
n-c

ash
 

de
ali

ng
s with

 

di
re

ct
or

s (A
cco

un
ts)

 

Rul
es 

201
4, the 

com
pan

y is
 

req
uir

ed
 to

 
app

oin
t 

int
ern

al 

Au
dit

or.
 

(b) A
s 

per 

req
uir

em
en

t of
 

Sec
. 138 of

 
the Act read

 

with
 

Rul
e 

13(
1) of

 
the 

bu
sin

es
s 

op
er

ati
on

s. a
udi

t 

sys
tem

 as
 

inf
orm

ed
 to

 
us. 

Ho
we

ve
r 

Co
mp

any
 has 

(xiv
) 

Ac
co

rdi
ng

 to
 

the 
inf

or
ma

tio
n and 

ex
pla

na
tio

ns
 

giv
en to

 
us, 

In
te

rn
al

 
au

dit
 

sy
ste

mn
 St
an

da
rd

s) 

Ru
les

 

201
5 as

 
pr

es
cr

ib
ed

 

und
er 

sec
tio

n 133 of
 

the Act
. 

AS) 24, 

Re
lat

ed
 

Par
ty 

Di
sc

los
ur

es
 

sp
ec

ifi
ed

 in
 

Co
mp

an
ies

 

(In
dia

n 

Ac
co

un
tin

g 

bee
n 

dis
clo

se
d in

 
the 

fin
an

cia
l 

sta
tem

en
ts,

 as
 

req
uir

ed
 

Ind
ian

 

Ac
co

un
tin

g 

Sta
nd

ard
 

((nd
 

the Act
, 

wh
ere

 

ap
pli

ca
ble

. 

Fu
rth

er,
 the 

de
tai

ls of
 

suc
h 

rel
ate

d 

par
ty 

tra
ns

ac
tio

ns
 

hav
e 

by
 

the 
Co

mp
any

 

with
 the 

rel
ate

d 

par
ties

 are in
 

co
mp

lia
nc

e with
 

sec
tio

ns 177 and 188 of
 

(xi
i) 

Ac
co

rd
ing

 to
 

the 

inf
or

m
ati

on
 and 

ex
pl

an
ati

on
s 

giv
en 

to
 

us, all 
tra

ns
ac

tio
ns

 

en
ter

ed
 

into
 

R
el

at
ed

Pa
rt

y 
(xi)

 

it. 
Ac

co
rd

ing
ly,

 

rep
ort

ing
 

und
er this 

cla
use

 is
 

not 
ap

pli
ca

ble
 to

 
the 

Co
mp

any
. 

The 

Co
m

pli
an

ce
 by

 a 
Nid

hi 

Co
mp

an
y 

rec
eiv

ed
 by

 
the 

Co
mp

any
 

dur
ing

 the yca
r. Ma

de 

to
 

us
 

by
 

the 

m
an

ag
cm

en
t of

 
the Go

ve
rn

m
en

t for the 
per

iod
 

co
ve

rcd
 by

 
our 

aud
it. 

(0) N
o 

rep
ort

 

und
er 

sec
tio

n 

14
3(1

2) of
 

the Act has bee
n 

file
d 

wit
h the 

Ce
ntr

al 

O
T

 
on

 
the 

Co
mp

an
y has bce
n 

no
tic

ed
 or

 
rep

ort
ed

 

du
rin

g the 
per

iod
 

co
ve

red
 by

 
our 

aud
it. 

(XI)
 (a) 

Ac
co

rdi
ng

 to
 

the 
inf

or
m

ati
on

 and 

Er
au

da
nd

 
w

hi
stl

e-
bl

ow
er

 
co

m
pl

ain
ts 

Co
mp

any
, the 

com
pan

y (as 
def

ine
d in

 
Cor

e 

Inv
est

me
nt 

Co
mp

ani
es 

(b) 
Bas

ed on
 

the 

inf
or

ma
tio

n and 

ex
pla

na
tio

ns
 

giv
en to

 
us

 
and as

 
rep

res
en

ted
 by

 
the 

BILA
L 

pe
rso

ns
 

co
nn

ec
ted

 

wit
h 

the
m and 

Ac
co

rdi
ng

 to
 

the 
inf

orm
ati

on
 and 

ex
pla

na
tio

n 

giv
en to

 
us, the 

Co
mp

any
 has not 

ent
ere

d 

Co
mp

an
ies

 

pro
per

 

int
ern

al 

co
ntr

ols
 for its 

(a) In
 

our 

op
ini

on
 and 

bas
ed on

 
our 

ex
am

ina
tio

n, the 

co
mp

an
y doe

s not hav
e an

 
int

ern
al 

Co
mp

an
y 

is
 

not 

a 
Nid

hi 

Co
mp

an
y and the 

Nid
hi 

Ru
les

, 

201
4 are not 

ap
pli

ca
ble

 to
 

Co
mp

an
y, the
rc are no

 
w

hi
stl

e-
bl

ow
er

 

co
m

pl
ain

ts 

(C) 
Ac

co
rdi

ng
 to

 
the 

inf
orn

ma
tio

n and 

cx
pla

na
tio

ns
 

giv
en to

 
us

 
inc

lud
ing

 the 
rep

res
en

tat
ion

 

ex
pla

na
tio

ns
 

giv
en to

 
us, no

 
frau

d by
 

the 
Co

mp
an

y 
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C)
 

Fim 

Re
gis

tra
tio

n No. 

011
046

C PARAS Ch
art

ere
d 

For Jain
 

Par
as 

Bil
ala

 &
 

Co
mp

an
y 

clau
se is

 
not 

app
lica

ble
. (Xx

i) The 

com
pan

y is
 

not 

req
uir

ed 

to
 

pre
par

e 

Co
nso

lid
ate

 

fin
anc

ial 

sta
tem

ent
 

hen
ce this 

cla
use

 

3(x
x) of

 
the 

Ord
er is

 
not 

app
lic

abl
e to

 
the 

Co
mp

any
. 

(Co
rpo

rate
 

Soc
ial 

Re
spo

nsi
bili

ty 

Pol
icy

) 

Rul
es, 2014

 and 

acc
ord

ing
, 

rep
ort

ing
 

und
er fulf

ill the 
cri

ter
ia as

 
spe

cifi
ed und
er 

sec
tion

 

135
(1l)

 of
 

the Act read
 

with
 the 

Co
mp

ani
es (xx)

 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

atio
ns give

n to
 

us, the 

Co
mp

any
 does
 not 

she
et date

, will
 get 

dis
cha

rge
d by

 
the 

com
pan

y as
 

and whe
n they

 fall due.
 

ass
ura

nce
 that
 all 

lia
bil

itie
s 

fal
lin

g due 

wit
hin

 a 
per

iod
 of

 
one yea

r 

from
 the 

ba
lan

ce fac
ts up

 
to

 
the date

 of
 

the 

aud
it 

rep
ort

 and w
e 

nei
the

r give
 any 

gu
ara

nte
e nor any the 

futu
re 

via
bil

ity
 of

 
the 

com
pan

y. W
e 

fur
the

r stat
e that

 our 

rep
ort

ing
 is

 
bas

ed on
 

the yea
r 

from
 the 

bal
anc

e 

she
et dat
e. We, 

ho
we

ver
, 

sta
te that

 this
 is

 
not an

 
ass

ura
nc

e as
 

to
 

exi
stin

g at
 

the date
 of

 
bal

anc
e 

she
et as

 
and whe
n they

 fall due 

wit
hin

 a 
per

iod
 of

 
one 

on
 

the date
 of

 
the 

aud
it 

rep
ort that 

Co
mp

any
 is

 
not 

cap
abl

e of
 

me
etin

g its 
lia

bil
itie

s com
e to

 
our 

att
en

tio
n, 

wh
ich

 

cau
ses

 us
 

to
 

bel
iev

e that
 any 

ma
ter

ial 

un
cer

tai
nty

 

exi
sts 

as
 

base
d on

 
our 

exa
mi

nat
ion

 of
 

the 

evi
den

ce 

sup
po

rtin
g the 

ass
um

pti
on

s, 

not
hin

g has 

sta
tem

ent
s, our 

kno
wle

dge
 of

 
the 

plan
s of

 
the 

Boa
rd of

 
Dir

ect
ors

 and 

ma
nag

em
ent

 and 

pay
me

nt of
 

fin
anc

ial 

lia
bil

itie
s, oth
er 

inf
orm

atio
n 

acc
om

pan
yin

g the 

fin
anc

ial 

fina
nci

al 

rati
os,

 

age
ing

 and 

exp
ect

ed date
s of

 
rea

liza
tion

 of
 

fin
anc

ial ass
ets and (XIX

) 

Ac
cor

din
g to

 
the 

inf
om

atio
n and 

cxp
lan

atio
ns give

n to
 

us
 

and on
 

the bas
is of

 
the 

M
ate

ria
l 

un
ce

rta
in

ty
 on

 

me
etin

g 

lia
bi

lit
ies

 

cu
rre

nt
 

Ye
ar.

 

(XV
i) Sin
ce no

 

res
ign

atio
n of

 

pre
vio

us 

aud
itor

 

the
ref

ore
 this 

cla
use

 is
 

not 

app
lica

ble
 for 

Re
sig

na
tio

n of
 

sta
tu

to
ry

 

au
di

to
rs 

(1i
) 

l he
 

Co
mp

any
 has not 

inc
urr

ed cash
 loss
 in

 
the 

cur
ren

t 

Yea
r 

202
3-2

024
. Ca

sh 
lo

ss
es

 

BIL
ACA

 

Ac
co

un
tan

ts 



CcOUN JAI
PU

R FRN
: 

Ohh
046

C 
JAIN

 

S
*

0
 

rep
ort

ing
 ba

sis for our 
aud

it 

op
ini

on
 on

 
the 

Co
mp

an
y's

 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

sys
tem

 

ove
r 

BlL
AL

A 

sta
tem

en
ts,

 

wh
eth

er due to
 

frau
d or

 
err

or.
 

jud
gm

ent
, 

inc
lud

ing
 the 

ass
ess

me
nt of

 
the 

risk
s of

 
ma

ter
ial

 

mi
sst

ate
me

nt of
 

the 

fin
an

cia
l 

int
ern

al 

con
tro

l 

bas
ed on

 
the 

ass
ess

ed risk
. The 

pro
ced

ure
s 

sel
ect

ed 

dep
end

 on
 

the 
au

dit
or'

s 

ma
teri

al 
we

akn
ess

 

exi
sts,

 and 
test

ing
 and 

eva
lua

tin
g the 

des
ign

 and 

op
era

tin
g 

eff
ect

ive
ne

ss of
 

un
der

sta
nd

ing
 of

 
int

ern
al 

fin
anc

ial 

con
tro

ls over
 

fin
anc

ial 

rep
ort

ing
, 

ass
ess

ing
 the risk
 that
 a 

ope
rate

d 

eff
ect

ive
ly in

 
all 

ma
ter

ial 

res
pec

ts. con
tro

ls over
 

fin
anc

ial 

rep
ort

ing
 

wer
e 

est
abl

ish
ed and 

ma
int

ain
ed and if

 
such

 

con
tro

ls 

per
for

m the 
aud

it to
 

obt
ain

 

rea
son

ab
le 

ass
ura

nc
e 

abo
ut 

wh
eth

er 

ad
eq

ua
te 

int
ern

al 

fin
an

cia
l and the 

Gu
ida

nce
 

Not
e 

req
uir

e that w
e 

com
ply

 

with
 

eth
ica

l 

req
uir

em
en

ts and plan
 and 

the 
Gu

ida
nce

 

Not
e 

issu
ed by

 
the 

Ins
titu

te of
 

Ch
art

ere
d 

to
 

Fi
na

nc
ia

l 
St

at
em

en
ts

 
Au

dit
ors

' 

Re
spo

nsi
bil

ity
 for the 

Au
dit 

of
 

the 

Int
ern

al 

Fin
an

cia
l 

Co
ntr

ols
 

with
 

Re
fer

en
ce fin

anc
ial 

inf
orm

atio
n, as

 
req

uir
ed und
er the 

Co
mp

ani
es Act,

 

201
3. 

acc
ura

cy and 

com
ple

ten
ess

 of
 

the 
acc

oun
tin

g 

rec
ord

s, and the 
tim

ely
 

pre
par

atio
n of

 
reli

abl
e 

pol
icie

s, the 

saf
egu

ard
ing

 of
 

its 
ass

ets
, the 

pre
ven

tio
n and 

det
ect

ion
 of

 
frau

ds and 

err
ors

, the 

ens
uri

ng the 
ord

erly
 and 

eff
icie

nt 

con
duc

t of
 

its 
bu

sin
ess

, 

inc
lud

ing
 

adh
ere

nce
 to

 
com

pan
y's

 and 

ma
int

ena
nce

 of
 

ade
qua

te 

int
ern

al 

fin
anc

ial 

con
tro

ls that
 

were
 

op
era

tin
g 

eff
ect

ive
ly for 

of
 

Ch
arte

red
 

Ac
cou

nta
nts

 of
 

Ind
ia. 

The
se 

res
po

nsi
bil

itie
s 

inc
lud

e the 
des

ign
, 

im
ple

me
nta

tio
n Note

 on
 

Aud
it of

 
Int

ern
al 

Fin
anc

ial 

Co
ntr

ols
 

over
 

Fin
anc

ial 

Re
por

ting
 

issu
ed by

 
the 

Ins
titu

te the 
Co

mp
any

 

con
sid

eri
ng

 thc 
css

ent
ial 

com
pon

ent
s of

 
inte

rna
l 

con
tro

l 

stat
ed 

in
 

the 
Gu

ida
nce

 

Fi
na

nc
ia

l 
Co

nt
ro

ls 
Ke

spo
nsi

bil
itie

s of
 

Ma
nag

em
ent

 and 

Tho
se 

Ch
arg

ed with
 

Go
ver

nan
ce for 

Int
ern

al 

sta
tem

en
ts of

 
the 

Co
mp

any
 for the yca
r 

end
cd on

 
tha

t 

date
. 

Lim
ited

 
("he

 
143 o

f 
DAT

E O
N

 

THE 

FIN
AN

CI
AL

 

ST
AT

EM
EN

T O
F 

BH
AG

AW
AT

I GAS 

LIM
ITE

D 

*A
NN

EX
UR

E -B" T
O

 

THE
 

IN
DE

PE
ND

EN
T 

AU
DI

TO
R'S

 

T
E

R
E

D
 

fin
an

cia
l 

W
e 

bel
iev

e that
 the 

aud
it 

ev
ide

nc
e w

e 
have

 

ob
tai

ne
d is

 
su

ffi
cie

nt and 

ap
pro

pri
ate

 to
 

pro
vid

e 

a 

Our aud
it of

 
int

ern
al 

fin
anc

ial 

con
tro

ls over
 

fin
anc

ial 

rep
ort

ing
 

inc
lud

ed 

ob
tain

ing
 an

 

inte
rna

l 

fin
anc

ial 

con
tro

ls 

sys
tem

 

over
 

fin
anc

ial 

rep
ort

ing
 and thei
r 

op
era

tin
g 

eff
ect

ive
ne

ss.
 Our aud

it 

inv
olv

es 

per
for

mi
ng

 

pro
ced

ure
s to

 
obt

ain
 

aud
it 

evi
den

ce abo
ut the 

ade
qu

acy
 of

 
the 

Ac
co

un
tan

ts of
 

Ind
ia. 

Tho
se 

Sta
nd

ard
s 

Co
mp

ani
es Act,

 

201
3, to

 
the 

ext
ent

 

ap
pli

cab
le to

 
an

 
aud

it of
 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
, and 

Ac
co

un
tan

ts of
 

Ind
ia 

("1
CA

I")
 and 

dee
me

d to
 

be
 

pre
scr

ibe
d 

und
er 

sec
tio

n 

143
(10

) of
 

the 

"G
uid

anc
e 

No
te")

 and the 

Sta
nd

ard
s on

 
Au

dit
ing

, 

issu
ed by

 
the 

Ins
titu

te of
 

Ch
art

ere
d 

Gu
ida

nce
 

Not
e on

 
Au

dit of
 

Int
ern

al 

Fin
an

cia
l 

Co
ntr

ols
 

Ove
r 

Fin
an

cia
l 

Re
po

rtin
g (the

 

fin
anc

ial 

rep
ort

ing
 

bas
ed on

 
our 

aud
it. W

e 

co
nd

uc
ted

 our 

aud
it in

 
acc

ord
an

ce with
 the Our 

res
po

nsi
bil

ity
 is

 
to

 
exp

res
s an

 
opi

nio
n on

 
the 

Co
mp

any
's 

int
ern

al 

fin
anc

ial 

con
tro

ls ove
r 

fin
anc

ial 

con
tro

ls 

bas
ed on

 
the 

inte
rna

l 

con
tro

l over
 

fin
anc

ial 

rep
ort

ing
 

cri
ter

ía 

est
abl

ish
ed 

by
 

The 

Co
mp

any
's 

Boa
rd of

 
Dir

ect
ors

 is
 

res
pon

sib
le for 

est
abl

ish
ing

 and 

ma
int

ain
ing

 

inte
rna

l 

Co
np

an
y'"

) as
 

of
 

Mar
ch 31. 2024

 in
 

co
nju

nc
tio

n with
 our 

aud
it of

 
the 

fin
anc

ial
 W

e 

have
 

aud
ited

 the 

int
ern

al 

fin
anc

ial 

con
tro

ls ove
r 

fin
anc

ial
 

rep
ort

ing
 of

 
Bh

aga
wa

ti Gas 

the 
Co

mp
ani

es Act,
 

201
3 

(�the
 

Act
") Ke

por
t on

 
the 

Int
ern

al 

Fin
an

cia
l 

Co
ntr

ols
 

und
er 

Cla
use

 (i) of
 

Su
b-s

ec
tio

n 

3 of
 

Sec
tio

n 

RE
PO

RT
 O

F 
EVE

N 
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C 

Ch
ar

ter
ed

 
A

cc
ou

nt
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ts 
For Jain

 

Pa
ras

 

Bi
lal

a 

&
 

Co
mp

an
y 

of
 

Ch
art

ere
d 

Ac
co

un
tan

ts of
 

Ind
ia.

 Not
e on

 
Au

dit of
 

Int
ern

al 
Fin

an
cia

l 
Co

ntr
ols

 

Ove
r 

Fin
an

cia
l 

Re
po

rtin
g 

issu
ed by

 
the 

Ins
titu

te 

Co
mp

any
 

con
sid

eri
ng

 the 

ess
ent

ial 

com
po

nen
ts of

 
int

ern
al 

con
tro

l 

stat
ed in

 
the 

Gu
ida

nce
 

Op
inio

n p
oli

cie
s or

 
pro

ced
ure

s may 

de
ter

ior
ate

. 

ina
deq

uat
e 

bec
aus

e of
 

cha
nge

s in
 

co
nd

itio
ns,

 or
 

that
 the 

deg
ree

 of
 

co
mp

lia
nc

e with
 the 

sub
jec

t to
 

the risk
 

that
 the 

int
ern

al 

fin
an

cia
l 

co
ntr

ol ove
r 

fin
an

cia
l 

rep
ort

ing
 may 

bec
om

e 

ev
alu

ati
on

 of
 

the 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

ove
r 

fin
an

cia
l 

rep
ort

ing
 to

 
fut

ure
 

pe
rio

ds are 

mi
sst

ate
me

nts
 duce
 to

 
erro

r or
 

frau
d may occ

ur and not be
 

de
tec

ted
. 

Als
o, 

pro
jec

tio
ns

 of
 

any 

inc
lud

ing
 the 

po
ssi

bil
ity

 of
 

col
lus

ion
 or

 
im

pro
per

 

ma
nag

em
ent

 

ove
rrid

e of
 

con
tro

ls, 

ma
teri

al 

Be
cau

se of
 

the 

inh
ere

nt 

lim
ita

tio
ns 

of
 

int
ern

al 

fin
anc

ial
 

the 

fin
an

cia
l 

sta
tem

en
ts.

 

ac
qu

isi
tio

n, use,
 or

 
dis

po
sit

ion
 of

 
the 

co
mp

an
y's

 

ass
ets

 that
 

cou
ld hav

e 

a 
ma

ter
ial

 

eff
ect

 on
 

Ppr
ovi

de 

rea
son

abl
e 

ass
ura

nce
 

reg
ard

ing
 

pre
ven

tio
n or

 
tim

ely
 

det
ect

ion
 of

 
un

au
tho

riz
ed

 

In
 

acc
ord

an
ce with

 

au
tho

riz
ati

on
s of

 
ma

nag
em

ent
 and 

dir
ect

ors
 of

 
the 

com
pan

y; and (3) 

dcc
oun

ting
 

pri
nci

ple
s, and that 

rec
eip

ts and 
exp

end
itu

res
 of

 
the 

com
pan

y are 
bein

g 

mad
e only

 

nec
ess

ary
 to

 
per

mit
 

pre
pa

rat
ion

 of
 

fin
anc

ial
 

sta
tem

en
ts in

 
acc

ord
an

ce with
 

ge
ne

ral
ly 

acc
ept

ed dSs
ets 

oI
 

the 

co
mp

an
y; 

(2)
pro

vid
e 

rea
so

na
ble

 

ass
ura

nc
e that

 

tra
ns

ac
tio

ns
 are 

rec
ord

ed
 as

 

that
, in

 
rea

son
ab

lc 

det
ail,

 

acc
ura

tcl
y and 

fair
ly 

ref
lec

t thc 
tra

ns
ac

tio
ns

 and 

dis
po

sit
ion

s of
 

the 

M
ean

ing
 of

 
In

ter
na

l 

Fi
na

nc
ial

 
TE

RE
D 

202
4, 

bas
ed on

 
the 

int
ern

al 

con
tro

l ove
r 

fin
an

cia
l 

rep
ort

ing
 

cri
ter

ia 

est
ab

lis
he

d by
 

the 

int
ern

al 

fin
anc

ial 

con
tro

ls ove
r 

fin
anc

ial 

rep
ort

ing
 

were
 

op
era

tin
g 

eff
ect

ive
ly as

 
at

 
Ma

rch
 31, 

con
tro

ls 

sys
tem

 

over
 

fin
anc

ial 

rep
ort

ing
 

exc
ept

 as
 

stat
ed in

 
our 

Au
dit 

Re
por

t and such
 

In
 

our 
opi

nio
n, the 

Co
mp

any
 has,
 in

 
all 

ma
teri

al 

res
pec

ts, have
 an

 
ade

qu
ate

 

int
ern

al 

fin
anc

ial 

con
tro

ls over
 

fin
an

cia
l 

rep
ort

ing
, 

Inh
ere

nt 

Li
mi

tat
ion

s of
 

Int
ern

al 

Fin
an

cia
l 

Co
ntr

ols
 

ove
r 

Fin
an

cia
l 

Re
po

rtin
g 

Te
po

ing
 

inc
lud

es tho
se 

po
lic

ies
 and 

pro
ced

ure
s that

 (1
 ) 

per
tain

 to
 

the 
ma

int
en

an
ce 

of
 

rec
ord

s 

acc
epi

ed 

acc
ou

nti
ng

 

pri
nc

ipl
es.

 A
 

com
pan

y's
 

int
ern

al 

fin
anc

ial
 

con
tro

l over
 

Iin
anc

ial
 

pre
pa

rat
i0n

 of
 

fin
an

cia
l 

sta
tem

en
ts for 

ext
ern

al 

pu
rpo

ses
 in

 
acc

ord
an

ce with
 

ge
ne

ral
ly pro

vid
e 

rea
son

ab
le 

ass
ura

nc
e 

reg
ard

ing
 the 

rel
iab

ilit
y of

 
fin

anc
ial 

rep
ort

ing
 and the 

A
 

co
mp

an
y's

 

int
ern

al 

fin
an
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ASSETs 

Non-current assets 

Income tax asscts (nct) 
Propertv, plant and cquipmcnt 

Current assets 

Total non-current assets 

Financial assets 

Investments 

Trade receivables 

Other bank balances 

Cash and cash cquivalents 

Inventoics 

Loans & Deposits 
Deferred tax Assct (Net) 
Other current asscts 

Total current assets 

Total assets 

Equity 

EQUITY AND LIABILITIES 

Equity share capital 

Other equity 
Total equity 

Liabilities 
Non-current liabilities 

Financial liabilitics 

Borrowings 
Iinancial liabilities 

Borrowings 
Provisions 

Deferred as liabilities (net) 

Current liabilities 

Total non-current liabilities 

Financial liabilities 

Partner 

Borrowings 
Trade payables 
Other financial liabilities 

Other current liabilities 

Provisions 
Toral current liabilities 

Total liabilities 

PARTICULARS 

Total equity and liabilities 

REG. OFFICE: BANAWAS, KHETRI NAGAR,. 

FRN: 011046C 

For Jain Paras Bilala & Company 
Chartercd Accountants 

(Paras Bilala) 

M. No. -00917 

Place: Jaipur 
Date: 30.05.2024 

ARAS 

BHAGAWATI GAS LIMITED 

BILALA 
FRN: 011046C) 

JAIPUR 

(Formerly known as Bhagawat1 CGases 1im1ted) 

RTERED AccoUN 

UDIN : 24400917BKFIKC1355 

The accompanying notes are intcgral part of the standalone financial statements. 

This is the standalone balance shect refcrred to in our report of even date. 

CIN 1N-
U24111RJ1974PI 

CRRONU RAJASTHAN 

Balance Sheet as at 31 March 2024 

Notes 

7A 

71 

13 

12 

13 

14 

15 

3 

12 

(All amount in?'00, unless stated otherwise) 

As at As at 
31 March 2023 

Audited 
31 March 2024 

Audited 

Harshita 3harma 
Company Secretary 

217,3|0 

97,76+ 
315.074 

4,498 
30,699 
85,883 

866,751 
19,308 
56,14+ 

126,616 
399,604 

1,589,503 
1,904,577 

1.674,246 
(222,542) 

1.451,704 

11,715 

11,715 

90,167 

259,009 

31,509 

60,473 
441,158 
452,872 

1,904,577 

Rakesh Samrat Bhardwaj 
Chairman and 

Managing Director 
|DIN:0029757| 

232,977 
94.543 

327.520 

4,240 
29,914 
43,443 

867,208 

53,804 
156,214 

432,351 
1,587,174 

1,914,694 

1,674,246 

(20+,617) 
1,469,629 

2,689 
11,027 

13,716 

40,640 

287,925 

42,197 

60,588 
431,350 
445,066 

I'or and on behalf of the Board of Directors 

1,914,694 

Bhagawati Gas Limited 

Sha Bhandg 
Shachi Bhardwaj 

Director 

|DIN:07232850| 

Dy°mans. Bhardwaj 
Chief Financial Oficer 

lew Daij| 



Income 

Other income 
Revenue from operations 

Total Income 

Expenses 

Cost of materials consumed 

Finance costs 
Employee benefits expense 

Other expenses 

Changes in inventories of finished goods, work-in-progress and stock 
in-trade 

Total expenses 

Depreciation and amortisation esxpense 

Profit/(Loss) before tax 

Tax cxpense 
Current tas 
Deferred tas 
Tax on lEarlicr Y'ears 

PARTICULARS 

Profit/(Loss) for the year 

Other comprehensive income 

REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN 
CIN - U24111RJ1974PLCO05789 
BHAGAWATI GAS LIMITED 

Items that will not be reclassified to profit or loss 

Basic (in Rs.) 
Earnings per equity share 

Diluted (in Rs.) 

Re-mcasurement gains (losses) on defined benefit plans 

Total comprehensive income/(loss) for the 
year 

FRN: 011046C 

For Jain Paras Bilala & Company 
Chartered Accountants 

(Paras Bilala) 
Partner 

M. No. - 400917 

Place: Jaipur 
Date: 30.05.2024 

Statement of profit and loss for the year ended 31 March 2024 

(Formerly known as Bhagawati Gases Limited) 

ARAS 

BHAGAWATI GAS LIMITED 

ERED 

The accompanying notes are integral part of the standalone financial statements. 

FRN: 011046C) 
JAIPUR 

BILALA 

UDIN: 24400917BKFIKC1355 

This is the standalone statement of profit or loss referred to in our report of even date 

ACCOUNy 

Note 

17 

18 

19 

20 

1 

21 

22 

23 

For the year ended 
31 March 2024 

(All amount in 0, unless stated otherwisc) 

Rakesh Samrat Bhardwaj 

Harsbita sharma 
Company Secretary 

58,671 
83,554 

Chairman and Managing Director 
(DIN:00029757] 

142,224 

19,308 

-19,308 
75,285 
12,167 
15,780 
29,202 

132,435 

9,790 

2,200 

29,598 

-22,008 

4,084 

-17,925 

-0.11 

-0.11 

For the year ended 
31 March 2023 

12,818 
76,476 
89,294 

77,108 

9,714 
16,723 
63,619 

167,164 

-77,869 

-139.800 

61,931 

1,321 

63,252 

0.38 

For and on behalf of the Board of Directors 

0.38 

Bhagawati Gas Limited 

Slachi Bhadw 
Shachi Bhardwaj 

Director 

(DIN:07232850) 

Dyuman S. Bhardwaj 
Chief Financial Officer 



Profit before tax 

Adjustments for: 

A CASH FLOWS FROM OPERATING ACTIVITIES 

Amortization of intangible asscts 
Depreciation of property, plant and cquipments 

at amortised cost 
Interest income on bank deposits and financial assets measured 

Unrealised foreign cxchange loss (net) 

Bad debts written off 

REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN 

Income recognised on account of govemment assistance 

Bxcess provision for espenses written back 
Net (gain) /loss arising on financial instruments at FVTPL 
Finance costs 

Mark to market loss on derivative contracts 

Share basced payment expense 
Provision for employee benefits (net) 

Allowance for doubtful receivables (expected credit loss) 

Movement in working capital 
Inventories 

Qther current financial assets 

Operating profit before working capital changes 

(Increasc) /decrease Other current assets 
(Increase)/decrease in current assets 
Trade receivables 

Other non-current assets 

Cash Flow Statement for the year ended 31 March 2024 

Other non-current liabilities 

Trade payables 
Cash flow from operations 

Other current financial and non-financial liabilities 

(lormerly known as Bhagawati Gases limited) 

Income tax paid/Deferred T'ax (net of refunds) 
Net cash flow from operating activities (A) 

Current and non-current loans 

Movement in other bank balances (net) 

BHAGAWATI GAS LIMITED 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Interest received 

Purchase of property, plant and equipment, capital work-in 
progress and intangible assets (including capital advances and 
capital creditors) 

CIN - U24111RJ1974PLCO05789 

Purchase of property, plant and equipment 
Investment in subsidiary companies 

Movement in bank deposits having maturity period more than 12 months (nct) 

Net cash used in investing activities (B) 

Repayment of borrowings 
Proceeds from issue of cquity share capital 

Finance cost paid 

c CASH FLOWS FROM FINANCING ACTIVITIES 

Dividend paid (including tax) 

(Repayment)/proceeds from short-term borrowings (ne) 

Net cash used in financing activities (C) 

Shahi Bhadug 

(All amount in 
For the year ended 

31 March 2024 

9,790 

15,780 

-83,291 

4,084 
-258 

0 

12,167 

-27,184 
0 

0 

0 

-68,911 

-19,308 

32,747 

29,598 
26,399 
-3,221 

) 

9,808 
-2,001 

(0 

5,111 
-31,798 
-26,687 

-2,340 

83,291 
-114 

80,837 

-12,167 

-12,167 

'00, unless stated otherwise) 
For the year ended 

31 March 2023 

-77,869 

16,723 

-77,666 

1,321 

1,190 
9,714 
7,007 

( 

0 

( 

-119,581 

0 

-58,412 
-139,800 
-17,137 

488 

31,026 
4,005 

-299,411 
139,800 
-159,610 

-3,600 

77,666 
52 

74,014 

-9,714 

-9,714 

PARAS 

BILALA 
FRN: 011046c) 

JAI�UR 

RED ACCoUN 



witl bh 

N O046C 

(Paan hilala) 

I'atne 
M, No, 400917 

Plavet Jpur 
Date 0.05,2024 

(A) 
FRN 011046C 

JAPUR 

UDINI 2440091719KPIKCI365 

ACCO 

1A1) 

6,9 

Pur and on beb ofthe Boad of Diewn 
Bhayawati Gas Limitwd 

Rakesh bamat Bhardwa 
Chaima And MAnAyiny Direer 

(DIN002I) 

(Jany Secetary 

Shchi Bhardwaj 
Dincwt 

|DIN2O) 

Dyuman 5, Bhardwaj 
Chief Pinancial Ofieer 



ainlN 

alan a the bNg of INt 

Balane at the ed of INt 

Manch024 

AN on 31Nt Manh 2024 

Balanve at the begining of lut 

Apil 2023 

the vear 
Balance at the cnd of 31Nt 

Mach 2024 

For Jain Paras Bilala & Connpany 
Chartered Accountants 

FRN: 01 1046C 

(Paras Bilala) 
Partner 

RoRN 01946C) JAIPUR 

M. No. - 400917 

Ru O ANAWAN, NUW NAGAM, UNUNOWAANTIAN 

Placc: Jaipur 

wal di tle ye 
0214 

Date: 30.05.2024 

RAS BIL 

(A) 

UDIN : 24400917BKFIKCI355 

7ERED 

Avvow 

G07,001,65 

The acmpanyng notes arc mtegol part of the stadalone lmancal Natement. 

AcCoUNS 

607,001,05 

007,001.65 

Thus ts the standalonc statement of changes IM Cquity relercl to m our report of evn ate 

AGAWAGANLID 

007,001.65 

N, 020 

Geeal Reaeve 

U6,1124N 

125,112.48 

123,112.48 

125,112.48 

(Allwt n , mle ttedllhevie) 

Clnpes n equity 

beglubg ot ut Apl, we enpltnl du 
022 

tle ye 20022 21 

(1,059,98),97)| 

/ompany Secretary 

I,12L05 

(990,751.39) 

(996,731,39) 

-22,00B,4H 

4,08).90 

(1,014,655.92) 

For andl on behall of the Board of Dircctors 

Bhagawati Gas Limnitcd 

Rakesh Samrat Bhardwaj 
Chairman and Manuging Director 

|DIN:00029757) 

T'ol 

(207,MG9,24) 

I,32L05 

(204,617.20) 

(204,617.20) 

4,083,9G 

(222,541.79) 

Sladai Bhandg 
Shachi Bhardwaj 
Director 

|DIN:07232850] 

Dyuman S. Bhardwaj 

Maeh, N23 

Chicf Financial Oficer 



BHAGAWATI GAS LIMITED 

(ormedy 

known 
as 

Bhagawat1 

Gases 

Lmted) 

BANAWAS, 

KHETRI 

NAGAR, 

JHUNJHUNU 

RAJASTHAN 

CIN -U24111RJ1974PLCOOS789 

Notes 
to 
the 

inancial 

statements 
for 
the 

year 

ended 
31 

March 

202A 

Note 1 

(AIl 

Property, 

plant 

and 

equipment 

Net Block 

Depreciation 

Gross Block 

As 
at 
J1 

March, 

2023 

As 
at 
31 

March, 

2124 

As 
at 
31 

March, 

2024 

Deductions/ Adjusunents 

Upto 
31 

March, 

2023| 

For 

Current 

period 

Deducions/ Adjustments 

As 
at 
31 

Marcl1, 

2024 

Additions/ Deductions/ Adjustnent Adijustments 

As 
at 
01 

April 

2023 

PARTICULARS 

66,753 40 

66,753 40 

G6,753 40 

66,753.40 

161,048 53 

146,64 85 

401,71074 

14,413.68 

387,297 06 

548,345 59 

548,345.59 

Frechold Land 

Build1ng 

4,895 95 

J,S7061 

67,84151 

1,325.34 

66,516.17 

71,412 12 

71.412 12 

Lease Hold Improveinent 

Z79.05 

351 12 

76 37 

4143 

34.94 

427.49 

I1350 

313.99 

Furniture & Fisure 

4,4876 

+,648.76 

4,G48.76 

4.648.76 

Plunt & Machner 

232,976.93 

217,309.97 

474,2T7.39 

15,780.45 

458,496.93| 

691,587.36 

113.50 

691,473.86 

Total 

Sladi Bhandw 

BILALA FRN: 013046c) 
JAFUR 

coUN 
ACco 

ED 
ER 

amount 
n 

00, 

unless 

stated 

orherwIse) 

PARAS 
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Sha
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fer

red
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ass
ets (ne
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6,6

15
.90

 
12

6,6
15

.90
 Note 

&
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15
6,2

14
.17

 
15

6,2
14

.17
 

'Sw
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k Pipe
s 

l.im
ited

 

Loan
 is

 
out

stan
d1n

g sunc
e 
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. 

Prin
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al 

com
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ent
 is

 
INR 30
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s. 

Inte
rest
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per 
Tem
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agr
eed

 with
 

Com
pan

y. 

No
te: 

Sec
urit

y 
dep

osi
ts (Un

sec
ure

d, 
con

side
red

 
good

) 
Loan

 

Give
n 

-
Swa

stik Pipe
s Ltd
.' 

56
,14

3.8
1 5

5,4
70

.00
 

673
.81

 

53,
803

.81
 

Loan
s &

 
Sec

urit
y -

Cur
rent

 

53
,13

0.0
0 

673
.81

 

Lo
an 

(U
nse

cur
ed,

 
con

sid
ere

d good
) Loa

ns 

&
 

Sec
urit

y- non 

cur
ren

t Not
e 7

B
 

19,
307

.59
 

Fin
ish

ed Goo
ds 

Inv
en

tor
ies

 

19.
307

.59
 Not

e 7
A

 
Bank

 

dep
osi

ts with
 

ma
turi

ty of
 

mor
e than

 

thre
e 

mo
nth

s and upto
 

twe
lve 

mo
nth

s 

Oth
er ban
k 

ba
lan

ces
 

866
,75

0.9
0 

86
6,7

50
.90

 Not
e 

6 

86
7,2

07
.99

 
86

7,2
07

.99
 

Che
que

 in
 

Hand
 have
 not been
 

clea
red tll the date 

of
 

sign
ing 

of
 

Bal
anc

e Shee
t 

"In
clu

des
 a 

bala
nce

 

from
 

ICIC
I Bank

 

(Ac
cou

nt No. 

002
905

003
927

), for 
whi

ch an
 

acc
oun

t 

stat
em

ent
 or

 
con

fim
atio

n 

cer
tific

ate
 is

 
pre

sen
tly 

una
vai

lab
le Che

quc
s i

n 
hand 

In
 

cum
ent

 
acc

ou
nts

 
Bala

nces
 with banks

 

85
.88

3.0
0 

53,
100

.29
 

1,3
72.

47 

Cash
 in

 
hand

 

43,
443

.03
 

35,
987

.00
 3,4
60.

07 

Cash
 and cash
 

equ
iva

len
ts Notc 

S:
 

31,4
10.2

3 

3,9
95.

96 

Con
sde

red
 

good
 

(Re
fer 

Not
e-27

) 

30,
699

.30
 

29
.91

4.0
4 
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nsid
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d goo
d, 

unl
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oth
erw

ise 

stat
ed)

 

30
,69

9.3
0 Tra

de 
rec
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les
 

29
,91

4.0
4 

Note 
4:

 
In

 
Equi

ty 

Slha
res of

 
Bha

gwa
ti 

Oxy
gen

 

Lim
ited

 

Quo
ted,

 fully
 paid up

 

Fna
nc1

al assc
ts 

me
asu

red
 at

 
fair valu
e 

thro
ugh

 

pro
fit 

&
 

loss 

((V
TPL

) 

Ca
teg

ory
 

wise
 

cur
ren

t 

inv
est

me
nts

 

4,4
98

.00
 

4,2
40.

00 

Note 3.1:
 

[10,
000
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ity 

4.4
98

.00
 

Bh
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wa
ti 

Ox
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n 
Lim

ited
 

4,2
40

.00
 

In
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sh
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.00
 

Note 
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40

.00
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,76

4.0
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ge 
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t tax 

94,
543

.33
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ed 31

 
Mar

ch 2024
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34
.23
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,00

0 

0.1
5%

 

5,7
30

,44
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fit 

ob
lhg

ati
on

 at
 

be
gin

nin
g of

 
the year

 

31
.0

3.
20

24
 Ye

ar 
en

de
d 

31
.0

3.
20

23
 Ye

ar 
en

de
d Gr
atu

ity
 

Pa
rt

ic
ul

ar
s 

) 
Re

co
nc

ilia
tio

n of
 

op
en

ing
 and 

clo
sin

g 

ba
lan

ce
s of

 
De

fin
ed 

Be
nef

it 

Ob
lig

ati
on

: 

de
fin

ed
 

be
nc

fit
 

sch
em

e and the 

am
ou

nt 

re
co

gn
isc

d In
 

the 
fn

an
ca

l 

sta
tem

en
ts.

 

The 

Co
mp

any
 

pro
vid

es 

gra
tut

y 

(w
hic

h is
 

un
fun

de
d) 

as
 

cm
plo

ye
e 

be
ne

ft 

sch
em

es to
 

its 
cm

plo
ye

es The 

fol
low

ing
 

tabl
e sets
 out the 

sta
tus

 of
 

the 

De
fin

ed
 

be
ne

fit
 

pla
ns (AIl

 

am
eO

unt
 in

 

'O0
, 

un
les

s 

sta
ted

 

oth
erw

ise
) 

Note
 29: No

tes
 to

 
the 

fin
an

ci
al

 

st
at

em
en

ts
 for the yea

r 

en
de

d 31
 

M
arc

h 

202
4 

CI
N

-U
24

11
1R

J1
97

4P
LC

O
05

78
9 

BA
NA

WA
S, 

KH
ET

RI
 

NA
GA

R, 

JH
UN

JH
UN

U 

RA
JA

ST
HA

N (lo
rm

erl
y 

kno
wn

 as
 

Bh
apw

at1
 

Gas
es 

lam
ted

) 

BH
AG

AW
AT

I GAS
 

LI
M

IT
ED

 

SR
ED

 

inv
est

me
nt risk

, 

int
ere

st risk
, 

lon
gev

ity
 risk and 

sala
ry risk

. 

0.5
°o Pr

ese
nt 

val
ue of

 
ob

lig
ati

on
 at

 
the end 

of
 

the 

pe
rio

d Im
pac

t o
f 

the 

cha
nge

 in
 

sal
ary

 

inc
rea

se 

Imp
act

 due to
 

dec
rea

se of
 

0.5%
 

en
de

d 

ben
efit

 
ob

lig
atio

n 



Shod Bham
dw 

CcOUNT 
JAI

PU
R 

Nere 
D"

i: 

N
: 

d1/
046

C| 

BTA
As been

 

re-
cal

cul
ate

d with
 

retr
osp

ect
ive

 

effe
ct till 

Mar
ch 202
4. PAG

te 36: 
like 

Inc
om

e Tax,
 GST 

&
 

TDS whi
ch are 

und
er 

Re
con

cila
tion

. 

Op
eni

ng 

Ba
lan

ces
 has been
 

take
n as

 
per last yea
rs 

aud
ited

 

Ba
lan

ce 

Note
 35: 

The 
Co

mp
any

 has 
Note

 34: cco
nom

1c 

con
dit

on
s, ther

c is
 

no
 

sig
n1f

can
t 

imp
act 

on
 

its 
fina

nci
al 

res
ults

. 

act
ivit

y. The 

com
pan

y has 
eva

lua
ted

 

imp
act 

of
 

this 

pan
dem

ic on
 

its 
bus

ine
ss 

op
era

tio
ns and 

base
d on

 
this 

rev
iew

 and 

cur
ren

t 

ind
ica

tor
s of

 
futu

re Ear
lier 

Note 33
: 

The 

com
pan

y is
 

now 

eng
age

d in
 

work
 

rela
ted

 to
 

cle
ani

ng 

of
 

wat
er 

bod
ies,

 

hen
ce 

seg
me

nt 

rep
ort

ing
 is

 
not 

app
lica

ble
. Note

 32: 
(vn)

 

Com
pan

y is
 

not 
a 

dec
arc

d Inc
om

e Tas Act, 196
1) inc

om
e 

dur
ing

 
(b) 

pro
vid

e any 
gua

ran
tee

, 

sec
urit

y or
 

the like on
 

beh
alf of

 
the 

Ult
ima

te 

Be
nef

icia
ries

, 

(U
lim

ate
 

Be
ne

fic
ian

ies
) o

r (a) 
dire

ctly
 or

 
ind

irec
tly lend

 or
 

inv
est 

in
 

othe
r 

per
son

s or
 

ent
itie

s 

ide
ntif

ied
 in

 
any 

ma
nne

r 

wh
ats

oev
er by

 
or

 
on

 
beh

alf of
 

the 
Fun

d1n
g Part
y 

(wh
eth

er 

rec
ord

ed 

in
 

wri
ting

 or
 

oth
enw

isc)
 that the 

Co
mp

any
 

sha
ll: (vi)
The

 

Com
pan

y have
 not 

rec
eiv

cd any fund
 

from
 any 

per
son

(s) 

or
 

ent
ity(

ies)
, 

inc
lud

ing
 

forc
ign 

cnt
itic

s 

(f°u
ndi

ng Part
y) with

 the 
und

ers
tan

din
g (b) 

pro
vid

e any 
gua

ran
tee

, 

scc
urit

y or
 

the 

with
 the 

und
ers

tan
din

g that thc 
Int

em
edi

ary
 

sha
ll: ()T

he 

Com
pan

y has not 
adv

anc
cd 

or
 

loan
cd or

 
inv

est
ed fund

s to
 

any 
othe

r 

per
son

(s) 

or
 

eni
ty(

ics
), 

inc
lud

ing
 

for
eig

n 

cnt
itic

s 

(In
term

cdi
arie

s) (iv) The 

Com
pan

y has not 
trad

ed or
 

inv
este

d in
 

Cry
pto

 

cur
ren

cy 

or
 (ui) The 

Co
mp

any
 does
 not have
 any 

cha
rge

s or
 (u) The 

Co
mp

an doe
s not hav
e any 

tra
nsa

ch
on

s wth 

com
pan

ics
 

stru
ck off. 

Be
nam

i 
Oth

er 
sta

tut
or

y 
in

fo
rm

ati
on

 Note
 31: 

is
 

N
i 

(Pr
evi

ou
s Yea
r Nil)

 CSK 

Am
oun

t 

req
uirc

d to
 

be
 

spen
t as

 
per 

Scc
tion

 135 of
 

the 
Co

mp
ani

cs Act, 2013
 read with
 

Sch
edu

le III 
the

reto
 by

 
the 

com
pan

y 

dur
ing

 the year
 

Co
rpo

rat
e 

Soc
ial 

Re
sp

on
sib

ilit
y 

(CS
R) 

ex
pe

nd
itu

re 

Note
 30: 

sala
ry of

 
the plan

 

pa
rtic

ipa
nts

 will 
inc

rea
se the 

pla
n's 

liab
ility

. 

Tne 
pre

sC
nt vlu
c of

 
the 

def
ine

d plan
 

liab
ilit

y is
 

cal
cul

ate
d by

 
rcf

cre
ncc

 to
 

the 
futu

re 

sal
ari

cs of
 

plan
 

pa
rtic

ipa
nts

. A
s 

suc
h, an

 
inc

rca
se in

 
the 

d)
 

Sal
ary

 risk 
dun

ng and othe
r thei
r 

em
plo

ym
ent

. A
n 

inc
rea

se in
 

the lfe 
exp

ect
anc

y of
 

the plan 
par

tici
pan

ts will 
inc

rea
sc the 

plan
's 

liab
ility

. 

The 

pre
sen

t 

valu
e of

 
the 

def
inc

d 

ben
efit

 

plan
 

liab
ilty

 is
 

cal
cul

ate
d by

 
ref

ren
ce to

 
the best

 

cst
im

ate
 of

 
thc 

mo
rta

lity
 of

 
plan

 

pa
rtic

ipa
nts

 

both
 

c)
 

Lo
ng

ev
ity

 risk
 

A
 

de
crc

ase
 in

 
the 

bon
d 

int
ere

st rate
 wll 

inc
rea

se the plan
 

lab
1l1

ty 

b)
 

Int
ere

st risk
 

a)
 

In
ve

stm
en

t risk
 

cnd of
 

the 
rep

ort
1n

g 

pen
od on

 

She
ets the

re are 
som

e 

dif
fer

enc
es 

as
 

per data
 as

 
ava

ilab
le on

 
Co

mm
on Por

tal 

not 
ded

uct
ed TDS on

 
Loan

 

rep
aym

ent
 to

 
NBF

C 

dur
ing

 

Cu
rre

nt Yea
r, 

Leg
al 

&
 

Pro
fes

sio
nal

 Fees
 

thc 
out

bre
ak of

 
Co

ron
avi

rus
 

(CO
VID

-19
) 

pan
dem

ic 

glo
bal

ly and in
 

Indi
a had 

cau
sed

 

sig
nif

ica
nt 

dis
tur

ban
ce and slow

 

dow
n of

 
eco

nom
ic 

wil
ful 

def
aul

ter
 by

 
any bank

 or
 

fin
anc

ial 

Ins
titu

tio
n or

 
oth

er 

len
der

. 

the year
 in

 
the tax 

ass
ess

me
nts

 

und
er the 

Inc
om

e Tax Act,
 

1961
 

(suc
h as, 

sea
rch

 or
 

sur
vey

 o
r 

any oth
er 

rele
van

t 

pro
vis

ion
s of

 
the (vü)

 The 

Co
mp

any
 does
 not havc
 any such
 

tra
nsa

ctio
n 

whi
ch 

is
 

not 
rec

ord
ed 

in
 

the 
boo

ks of
 

acc
oun

ts that
 has been
 

sur
ren

der
ed 

or
 

dis
clo

sed
 as

 

like to
 

or
 

on
 

beh
alf of

 
the 

Ult
ima

te 
Be

ncf
icia

rics
 

(a)d
irec

tly or
 

ind1
rect

ly lend 
or

 
inve

st in
 

othe
r 

per
son

s or
 

eni
ties

 

ide
ntif

ied
 in

 
any 

man
ner 

wh
atso

eve
r by

 
or

 
on

 
beh

alf of
 

the 
com

pan
y 

(Ul
ima

te 

Vir
tual

 

Cur
ren

cy dui
ng the 

fina
nci

al year
. 

sai
sfa

cio
n 

whi
ch 

is
 

yet to
 

be
 

reg
iste

red
 

with
 

ROC 

bey
ond

 the 
sta

tut
ory

 

per
iod

. pro
pe

rty
. 

) 
The 

Com
pan

y does
 not have
 any 

Ben
ami

 

pro
pcr

ty, whe
re any 

pro
cce

din
g has been

 

init
iate

d or
 

pen
din

g 

aga
ins

t the 
Com

pan
y for 

hol
din

g any 

go
ve

rnm
en

t 
bon

ds.
 

The 

pre
sen

t 

valu
e of

 
the 

det
inc

d 

ben
cfi

t plan
 

iab
ilit

y is
 

cal
cul

ate
d 

usin
g a 

dis
cO

unt
 cte 

vhi
ch 

is
 

de
ter

mi
nc

d by
 

ref
ren

ce to
 

ma
rkc

t 

yicl
ds at

 
the 
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Da
te: 

30
.05

.20
24

 

H
ar

sh
ita

 
Sh

arm
a 

Dy
um

an 
S.

 
Bh

ard
wa

j Pla
ce:

 
Jai

pu
r 

M
. 

No. 

-
40

09
17

 

Pa
rtn

er
 Pa
ras

 
Bi

lal
a) ACcOUN 

(D
IN

:00
02

97
57

] JA
IPU

R FRN
: 

01
10

46
C 

Ch
aim

an
 and 

M
an

ag
ing

 

Di
rec

tor
 Ra
kes

h 
Sa

mr
at 

Bh
ard

wa
j 

(D
IN

:07
23

28
50

] 

D
ire

ct
or

 

Sh
ach

i 
Bh

ard
wa

j 
Slat

u 
ISh

ad
y 

FR
N: 

01
10

46
C 

Ch
art

ere
d 

Ac
co

un
tan

ts 
For Jain

 

Par
as 

Bil
ala

 &
 

Co
mp

an
y 

PARAS Bh
ag

aw
ati

 Gas 
Lim

ited
 

For and on
 

be
ha

lf of
 

the 

Bo
ard

 of
 

D
ire

cto
rs 

Thi
s is

 
the 

sum
ma

ry of
 

sig
nif

ica
nt 

ac
co

un
tin

g 

po
lic

ies
 and 

oth
er 

ex
pla

na
tor

y 

inf
orm

ati
on

 

ref
err

ed to
 

in
 

our 
rep

ort
 of

 
eve

n 

date
. 

The 
acc

om
pa

ny
ing

 

not
es are 

int
egr

al part
 of

 
the 

sta
nd

alo
ne 

fin
anc

ial 

sta
tem

ent
s. 

Pre
vio

us year
 

igu
rcs

 

hav
e 

bee
n 

reg
rou

pe
d, 

wh
ere

ver
 

co
nsi

de
red

 

nec
ess

ary
. 

Note 37
: 

SRE
D 

BIL
AL

A 



CCo
UN

T 
T

E
R

E
D

 

JAI
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R FRN
: 

0/0
46C

) CO. *
 

Shah
i Bhmle

 

the 

pay
me

nt from
 HCL
. 

The 

Co
mp

any
 is

 
act

ive
ly 

mo
nit

ori
ng

 the 

sit
ua

tio
n and will

 

rec
Og

niz
e the 

co
nti

ng
en

t 

ass
et upo
n 

ful
fil

lm
en

t of
 

the 

req
uis

ite
 

co
nd

itio
ns

 and 

rec
eip

t of
 

am
oun

t with
 the 

cou
rt. acc

rue
d 

int
ere

st as
 a 

co
nti

ng
en

t 

ass
et. 

Ho
we

ver
, the 

rea
liz

ati
on

 of
 

this
 

ass
et is

 
co

nti
ng

en
t 

upo
n HCL 

ful
fill

ing
 its 

ob
lig

ati
on

 to
 

dep
osi

t the said
 The 

Co
mp

an
y, M

arc
h 

202
4. 

Co
ns

eq
ue

ntl
y, this

 

sum 

is
 

to
 

be
 

paid
 by

 
HCL

. The 

Su
pre

me
 

Co
urt ord
er 

fur
the

r 

spe
cif

ies
 

that
 the 

de
cre

tal
 

am
ou

nt,
 

alo
ng with

 18
 

per cen
t 

int
ere

st,
 

am
oun

ts to
 

Rs. 
17

,13
,98

,09
6/-

as
 

of
 

31st
 

a 
sho

rtfa
ll of

 
Rs. 

7,0
7,3

7,9
69/

 

pe
rta

ini
ng

 to
 

[sp
eci

fy the 
nat

ure
 of

 
the lega
l 

ma
tte

r, if
 

ne
ces

sar
y].

 

Ho
we

ver
, HCL has only

 

de
po

site
d Rs. 

17
,33

,50
, 

181
/- with

 the 
cou

rt, 

res
ult

ing
 in

 

Co
nt

in
tg

en
t 

ass
et 

Note
 39; 

Jh
un

jhu
nu

 
Ra

jas
tha

n"
 AS

Set
 

H
yp

ot
he

ca
ted

 =
 

M
ort

ga
ge

 of
 

In
du

str
ial

 

Lan
d 

&
 

Bu
ild

ing
 

sit
ua

ted
 at

 " 
Kh

asr
a No. 71

 
to

 
80, 

Re
ve

nu
e 

vil
lag

e 

Ba
nw

as,
 

Te
hsi

l 

Kh
etri

 

Bu
han

a 

Une 

ma
Xi

mu
m 

po
ten

tia
l 

lia
bil

ity
 

und
er the 

fin
an

cia
l 

gu
ar

an
te

es
 

am
ou

nts
 to

 
Rs. 

86
6.7

5 

La
kh

s, 

re
pr

es
en

tin
g the fac
e 

val
ue 

of
 

the 

gu
ar

an
tee

s. 

Ra
jas

tha
n. 

|As of
 

31
.03

.20
24

, 

Bh
agw

ati
 

Ga
ses

 

Lim
ited

 has 
pro

vid
ed

 

fin
anc

ial
 

gu
ara

nte
es 

to
 

the 
Re

gis
tra

r 

Ad
mi

nis
tra

tor
, 

Ra
jas

tha
n High

 

Co
urt 

Ben
ch, 

Jai
pur

, 

|C
on

tin
tge

nt 
Lia

bil
ity

 Note
 38: 

No
tes

 to
 

the 

fin
an

cia
l 

sta
te

m
en

ts for the yea
r 

end
ed 

31
 

BA
NA

WA
S, 

KH
ET

RI 

NA
GA

R, 

JH
UN

JH
UN

U 

RA
JA

ST
HA

N (Fo
rm

erl
y 

kno
wn

 as
 

Bh
aga

wa
ti 

Gas
es 

Lim
ited

) 

BH
AG

AW
AT

I GAS 
LI

M
IT

ED
 

bei
ng the 

be
ne

fic
iar

y of
 

the 

Su
pre

me
 

Co
urt 

ord
er,

 

rec
og

niz
es the 

po
ten

tia
l 

rec
eip

t of
 

the 

afo
rem

en
tio

ne
d 

de
cre

tal
 

am
oun

t and 

ref
err

ed
 to

 
as

 
"H

CL
"). 

Pu
rsu

an
t to

 a 
Ho

n'b
le 

Su
pre

me
 

Co
urt 

ord
er, HCL 

is
 

ob
lig

ate
d to

 
de

po
sit 

a 
de

cre
tal

 

am
ou

nt 

tot
ali

ng
 Rs. 

24
,40

,88
,15

0/-
, 

Bh
agw

ati
 Gas 

Lim
ited

 

(he
rei

na
fte

r 

ref
err

ed
 to

 
as

 
"the

 

Co
mp

any
") 

is
 

par
ty to

 
lega

l 

pro
cee

din
gs 

inv
olv

ing
 

M/s.
 

Hi
nd

ust
an 

Co
ppe

r Ltd 
(he

rei
na

fte
r 

Ma
rch

 
202

4 
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-
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rdw

aj 

Pla
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 ACCoUN Pa

rtn
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 (P
ara
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Bi

lal
a) FRN
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JA

IPU
R 
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M
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Di
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57

] 

Ra
kes
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Sam
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Bh

ard
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j 
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IN

:07
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50

] D
ire

cto
r Sh
ach

i 
Bh

ard
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j 

FR
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01
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46
C 

Slac
 

3ha
d 

C
ha

rte
re

d 
A

cc
ou

nt
an

ts
 

ARAS LACB
 

For Jain
 

Pa
ras

 

Bi
lal

a 

&
 

Co
mp

an
y 

Bh
aga

wa
ti Gas 

Lim
ited

 

For and 

on
 

be
ha

lf of
 

the 

Bo
ard

 of
 

D
ire

cto
rs 

viii
) 

Co
mp

lia
nc

e with
 

ap
pro

ve
d 

Sc
hem

e(s
) of

 
Ar

ran
ge

me
nts

-N
o Suc

h case
 

A
s 

per 

Inf
orm

ati
on

 

mad
e 

av
ail

ab
le 

to
 

us
 

no
 

such
 

no
n-C

om
pla

inc
e is

 
ob

ser
ved

 

vi) 

Co
mp

lia
nc

e with
 Sta

tem
en

t 

su
bm

itte
d to

 
Ba

nk.
 ban

ks or
 

fin
an

cia
l 

ins
titu

tio
ns

.A
nd

 in
 

abs
enc

e of
 

pro
per

 

rec
ord

s 

pro
vid

ed
 to

 
us

 
w

e 
are not in

 
po

siti
on

 to
 

co
mm

en
t on

 
the 

Yes the 

Co
mp

any
 is

 vi) 

Wh
eth

er the 
Co

mp
any

 has 

(v) 

Int
ang

ibl
e 

CW
IP 

Les
s 

tha
n 

1 
Ye

ar 

Am
ou

nt
 in

 
CW

IP for 

a 
pe

rio
d of

 

20
22

-2
02

3 
Ye

ars
 Mo

re tha
n 

3 

C
ap

ita
l-W

or
k-

in
 

Pr
og

re
ss

 

(C
W

IP
-

M
ac

hi
ne

ry
 was 

un
der

 

CW
IP 

in
 

last
 

yea
r and 

ag
ein

g 

de
tai

ls of
 

the 

sam
e are as

 
fol

low
s 

CWI
P 

1-2 
Ye

ars
 2-3 

Ye
ars

 

To
tal

 1 
Ye

ar 

Ye
ars

 t
han

 3
 

Mo
re 

(iv) 

To
tal

 

Rel
ated

 
Part

y KMP
 

Di
rec

tor
s 

Pr
om

ot
er

s 
Typ

e o
f 

Pe
rc

en
tag

e to
 

the tot
al 

Lo
nns

 and 

Ad
va

nc
es 

in
 

the 
na

tur
e of

 
loa

ns 

(b) 
wi

tlh
ou

t 

sp
ec

ify
ing

 any 

term
s or

 (a) 
rep

ay
ab

le on
 

dem
and

 or
 

(ii)
 

sev
era

lly
 or

 
joi

ntl
y with

 any 
oth

er 

per
son

, that
 are: 

INO 
LO

ns 

O
r 

Ad
va

nc
es 

in
 

the 
na

tur
e of

 
loa

ns are 
gra

nte
d to

 
pr

om
ote

rs,
 

(ii) 

a 

(i) 

co
mp

an
y. Tne

re are 

im
mo

va
ble

 

pro
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Summary of Significant 
31 March 2024 

BHAGAWATI GAS LIMITED 
(Fomerly known as Bhagawati Gases Limited) 

NOTES TO THE FINANCLAL STATEMENTS 

accounting policies and other explanatory 

A. CORPORATE INFORMATION 

B.1 

bhagawati Gas Limited ('the Companv) s a company incorporated in India. The registered officc 1s in S 

492/A, Greater Kailash 1, New Delht,| 10048 INDIA 

B. ACCOUNTING POLICIES 

Ihe principal activity of the Company is now cleaning & treatment of water bodies. 

STATEMENT OF COMPLIANCE 

The financial statements of the Company have been prepared to comply with the Indian Accounting 

standards (Ind AS), including the Accounting Standards noticed under the relevant provisions of the 

companies Act, 2013. 

Upto the year ended March 31, 2017, the Company prepared its financial statements in accordance with the 

requirement of previous GAAP, which includes Standards notified under the Companies (Accounting 

Standards) Rules, 2006. These are the Company's first Ind AS financial statements. The date of transition to 

Ind 4S is April 1, 2016. 

B.2 BASIS OF PREPARATION AND PRESENTATION 

services. 

information for the year ended 

The financial statements have been prepared on the historical cost basis except for certain financial 

instruments that are measured at fair values at the end of each reporting period, as explained in the 

accounting polices below. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price is directly 

observable or estimated using another valuation technique. 
The Company's Financial Statements are presented in Indian Rupees (C), which is also its functional 
currency and all values are rounded to the nearest hundred (00), except when otherwise indicated. 

B.3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(a) Property, plant and equipment: 
Under the previous GAAP (erstwhile Indian GAAP), Property Plant and Equpments, were carried 
in the balance sl.eet at historical cost. The Company has elecied to regard those values of property 
as deemed cost as at April 1, 2016 (date of transition to Ind AS). 

Recognition and de-tecognition 
Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment 
losses, if any. Such cost includes purchase price, taxes and duties, labour cost and other direct costs 
incurred up to the date the asset is ready for its intended use. 

Dyg 
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Summary of Significant accounting policies and other explanatory information for the year ended 

31 Match 2024 BHAGAWATI GAS LIMITED 

When significant parts of plant and equipment are required to be replaced at intervals, the 

(Fomerly known as Bhagawati Gases Limited) 

Company depreciates them separately based on their specific useful lives. Likewise, when a major 
Inspection is perfomed, its cost is recognised in the carrying amount of the plant and equipment as 

a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are 

recognised in profit or loss as incurred. Projects under which assets are not ready for their intended use are shown as Capital Work-in-
progress. 

are 

Gains or losses arising from de-recognition of fxed assets are mcasured as the difference between 
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement 
of profit and loss when the asset is de-recognised 
Subsequent measurement (depreciation) 
Depreciation on property, plant and equipment is provided to the extent of depreciable amount on 
the Straight Line (SLM) Method. Depreciation is provided based on useful life of the assets as 
prescribed in Schedule II to the Companies Act, 2013. 

(b) Leases: 

Pursuant to the enactment of the Companies Act, 2013 (the Act), cost of leasehold improvements 
is being amortised over the remaining period of lease of the premises. Plant and machinery distribution equipment is being depreciated over a period of 10 years. 
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate. 

Company as a lessee 

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the isks and rewards of ownership to the lessee. All other leases are classified as operating leases. 

Assets held under finance leases are initially recognised as assets of the Company at their fair value at the inception of the lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is included in the balance sheet as a finance lease obligation. 
Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses recognised immediately in profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company's general policy on the borrowing costs. Contingent rentals are recognised as expenses in the periods in which they are incurred. 

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term. 

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term. 

Shan Bhandw 
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(c) Intangible assets: 

BHAGAWATI GAS LIMITED 
(Formerly known as Bhagawati Gases Limited) 

Recognition and de-recognition 
Intang1ble Assets are statcd at cost of acauisition net of recoverable taxes less accumulated 

borrowing 
anorusaton/depletion and impairment loss, if any. The cost comprises purchase price, 

cOStS, and any cost directly attributable to bringing the asset to its working condition for the 

Intended use and net charges on foreign exchange contracts and adjustments arising from exchange 

rate variations attrilbutable to the intangible assets. 

Galns or losses arising from derccopnition of an intangible asset arc measured as the difference 

between the net disposal procecds and the carrving amount of the assct and are recognised in the 

statement of profit or loss when the assct is derccognised. 

Subsequcnt measurement (amortisation) 

The cost of intangible asset is amortized over a period of its uscful life from the date of its 

acquisition. 
Computer software is being depreciated over a period of 5 years. 

(d) Development Expenses 

Revenue expenditure pertaining to pre-production activity is charged to the Profit and Loss 

Statement. Development costs of shows are charged to the Profit and Loss Statement unless a 

shows's feasibility has been established, in which case such expenditure is recognised as work-in 

progress. 

(e) Borrowing Cost 

Borrowing costs that are directly attributable to acquisition, construction or production of a 

qualifying asset are capitalised as part of the cost of that asset when it is probable that they will result 

in future economnic benefits to the enterprise and the costs can be measured reliably. 

Other borrowing costs are recognised as an expense in the year in which they are incurred. 

() Inventories 
Items of inventories are measured at lower of cost and net realisable value.. Cost of inventories 

comprises of cost of purchase, cost of conversion and other costs including manufacturing 

overheads net of recoverable taxes incurred in bringing them to their respective present location 

and condition. 

(g) Impairment of non-financial assets 

At each balance sheet date, the Company assesses whether there is any indication that any property, 

plant and equipment and intangible assets with finite lives may be impaired. If any such impairment 

exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any. 

Where it is not possible to estimate the recoverable amount of an individual asset, the Company 

estimates the recoverable amount of the cash-generating unit to which the asset belongs. 

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value 

in use, the estimated future cash flows are discounted to their present value, using a pre-tax discount 

rate that reflects current market assessment of the time value of money and the risks specific to the 

asset for which the estimates of future cash flows have not been adjusted. 

Dr Shala Banduy' 
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Summary of Significant accounting policies and other explanatorv information for the year ended 

31 March 2024 

If the recoverable amount of an asset 

BHAGAWATI GAS LIMITED 
(Fonerly known as Bhagawati Gases Limited) 

estimated to be less than its carrying amount, the carrying 

altount of the asset is reduced to its recoverable amount. An impairment loss is recognized 

immediately in the statement of operations. 

(h) Provisions, Contingent liabilities and Contingent assets 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a 

sut or a past event, it is probable that an outflow of resources cmbodying cconomic benefits will 

De requured to settle the obligation and a reliable cstimate can be made of the atmount of the 

obligation. 

It the effect of the time value of monev is material, provisions are discounted using a current pre-tax 

rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the 

increase in the provision due to the passage of time is recognised as a finance cost. 

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. 

Contingent assets are not recognised in the financial statements. 

Contingent assets are disclosed when there is a possible inflow of economic benefits resulting from 

past events, the realization of which will be confirmed only by the occurrence or non-occurrence of 

one or more uncertain future events not wholly within the control of the company. Alternatively, a 

contngent asset arises from past events where it is either not probable that an inflow of economic 

benefits will occur or a reliable estimate of the amount cannot be made. 

) Employee Benefits 

Short Term Employee Benefits 

The undiscounted amount of short term employee benefits expected to be paid in exchange for the 

services rendered by employees are recognised as an expense during the period when the employees 

render the services. 

Post-Employment Benefits 
Defined Contribution Plans 

A defined contribution plan is a post-employment benefit plan under which the Company pays 

specified contributions to a separate entity. The Company makes specified monthly contributions 

towards Provident Fund, Superannuation Fund and Pension Scheme. The Company's contribution 

is recognised as an expense in the Profit and Loss Statement during the period in which the 

employee renders the related service. 

Defined Benefit Plans 

The liability in respect of defined benefit plans and other post-employment benefits 

using the Projected Unit Credit Method and spread over the period during which the benefit is 

expected to be derived from employees' services. 

Actuarial gains and losses in respect of post-employment and other long termn benefits are charged 

to the Other Comprehensive Income. 

Employee Separation Costs 

() Taxation 

calculated 

Compensation to employees who have opted for retiremnent under the voluntary retirement scheme 

of the Company is charged to the Profit and Loss Statement in the year of exercise of option by the 

employee 

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or 

loss, except to the extent that it relates to items recognised in the comprehensive income or in 

equity. In this case, the tax is also recognised in other comprehensive income and equity. 

Dyy 
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Current tax 

Summary of Significant accounting policies and other explanatory information for the year ende 31 March 2024 

Deferred tax 

Current tax assets and liabilities are measured at the amount expected to be recovered rrom O Pald to the taxation authorities. based on tax rates and laws that arc cnacted or substantively 
enacted at the Balance sheet date. 

(Formerly known as Bhagawat1 Gases Lum1ted) 
BHAGAWATI GAS LIMITED 

Dererred tax is recognised on temporary differences bctween the carrying amournts of assets 
and liabilities in the financial statements and the corresponding tax bases used in the 
computation of taxable profit. 

Deferred tax liabilities and assets are mcasured at the tax rates that are expected to apply in the 
period in which the iability is settled or the asset realiscd, based on tax rates (and tax laws) that 
have been enacted or substantively enacted by the end of the reporting period. The carrying 
amount of Deferred tax liabilities and assets are reviewed at the end of cach reporting period. 

(k) Cash and cash equivalents 

) Foreign currencies 

Cash and cash equivalents includes cash in hand and deposits with any qualifying financial 

Institution repayable on demand or maturing within three months of the date of acquisition and 

which are subject to an insignificant risk of change in value. 

Company's financial statements are presented in INR, which is also its functional currency. 

Transactions and balances 
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of 

transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the 

functional currency spot rates of exchange at the reporting date. 

recognised in profit Exchange differences arising on settlement or translation of monetary items are 

or loss except to the extent that exchange differences which are regarded as an adjustment to 

interest costs on foreign currency borrowings are capitalized as cost of assets under construction. 
Additionally, exchange gains or losses on foreign currency borrowings taken prior to April 1, 2016 
which are related to the acquisition or construction of fixed assets are adjusted in the carrying cost 
of such assets. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are 
translated using the exchange rates at the dates of the initial transactions. Non-monetary items 
measured at fair value in a foreign currency are translated using the exchange rates at the date when 
the fair value is determined. The gain or loss arising on translation of non-monetary items measured 

(m) Revenue recognition 

fair value is treated in line with the recognition of the gain or loss on the change in fair value of 
the item (Le., translation differences on items whose fair value gain or loss is recognised in OCI or 
profit or loss are also recognised in OCI or profit or loss, respectively). 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 

Company and the revenue can be reliably measured, regardless of when the payment is being made. 
Revenue is measured at the fair value of the consideration received or receivable, taking into 
account contractually de fined terms of payment and excluding taxes or duties collected on behalf of 
the government. 
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BHAGAWATI GAS LIMITED 

Revenue is recognised only if following condition are satisfied: 

(Fomerly known as Bhagawati Gases Limited) 

The Company has transferred risks and rewards incidental to ownership to the customer; 

I he Company retains neither continuing managerial involvement to the degree usually 

associated with ownership nor effective control over the goods sold; 

It is probable that the cconomic bencitt associated with the transaction will low to the 

Company; and 

(n) Interest income 

lt can be reliably measured and it is reasonable to expect ultimatc collection 

(o) Financial Instruments 

Interest Income from a financial asset is recognised when it is probable that the cconomic benefits 

wll flow to the Company and the amount of income can be measured reliably. Interest income 1s 

accrued on a time basis, by reference to the principal outs tanding and at the effective interest rate 

applicable, which is the rate that exactly discounts estimated future cash receipts through the 

expected life of the financial asset to that asset's net carrying amount on initial recognition. 

Initial recognition 
The company recognizes financial assets and financial liabilities when it becomes a party to the 

contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value 

on initial recognition, except for trade receivables which are initially measured at transaction price. 

Transaction costs that are directly attributable to the acquisition or issue of financial assets and 

financial liabilities, which are not at fair value through profit or loss, are added to the fair value on 

initial recognition. Regular way purchase and sale of financial assets are recognised using trade date 

accounting 

II Subsequent measurenent 

Non Derivative Financial Instruments 

(i) Financial assets carried at amortised cost (AC): 

A financial asset is subsequently measured at amortised cost if it is held within a business model 

whose objective is to hold the asset in order to collect contractual cash flows and the contractual 

terms of the financial asset give rise on specified dates to cash flovws that are solely payments of 

principal and interest on the principal amount outstanding. 

(ü) Financial assets at fair value through other comprehensive income (FVTOCI): 

A financial asset is subsequently measured at fair value through other comprehensive income if it is 

held within a business model whose objective is achieved by both collecting contractual cash flows 

and selling financial assets and the contractual terms of the financial asset give rise on specified 

dates to cash flovws that are solely payments of principal and interest on the principal amount 

outstanding 

() Financial assets at fair value through profit or loss (FVTPL): 

A financial asset which is not classified in any of the above categories are subsequently fair valued 

through profit or loss. 

Shachi Bhandwg 
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ERED A 

Summary of Signifcant accounting policies and other explanatory information for the year ended 

FRN: M1046C 
JAIPUR 

AccoUN 

KANTS 

(omerly known as Bhagawati Gases Limited) 

Nurual funds - All mutual funds in scope of Ind-AS 109 are mcasured at fair value through prolit 
and loss (FVTPL). 

Equity instruments 

BHAGAWATI GAS LIMITED 

u equty investiments in scope of Ind-AS 109 are mcasured at fair valuc cither as at FVTOCI or 

ITPL. The company makes such election on instrument-by-instrurment bas1s. 
ror equity instruments measurcd as at FVTOCI, all fair value changes on the instrument, cxcluding 

dividends, are recognized in the OCI. Equity instruments included within the FVTPL category are 
measured at fair value with all changes recognized in the P&L. 

Impairment of financial assets 

Ihe company applies expccted credit loss (ECL) model for measurement and recognition of 

impairment loss on the following financial assets and credit risk exposure: 

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt 

secuities, deposits, trade receivables and bank balance 

c) Lease receivables 
b) Financial assets that are debt instruments and are measured as at FVTOCI 

d) Trade receivables or any contractual right to receive cash or another financial asset 

c) Loan commitments which are not measured as at FVTPL 

t) Financial guarantee contracts which are not measured as at FVTPL 

The company follows 'simplified approach' for recognition of impairment loss allowance on: 

" Trade receivables or contract revenue receivables; and 

" All lease receivables 

Financial liabilities 

The application of simplified approach does not require the Company to track changes in credit 

risk. Rather, it recognises impairment loss allowance based on lifetimne ECLs at each reporting date, 

right fromn its initial recognition. 

Financial liabilities are subsequently carried at amortized cost using the effective interest method. 

For trade and other payables maturing within one year from the balance sheet date, the carrying 

amounts approximate fair value due to the short maturity of these instruments. 

III. De-recogaitioa of financial instruments 

The company derecognizes a financial asset when the contractual rights to the cash flows from the 

financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition 

under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the 

company's balance sheet when the obligation specified in the contract is discharged or cancelled or 

expires. 

IV. Fair value ofinancialinstruments 

In determining the fair value of its financial instruments, the company uses a variety of methods and 

assumptions that are based on market conditions and risks existing at each reporting date. The 

methods used to determine fair value include discounted cash flow analysis, available quoted market 

prices. All methods of assessing fair value result in general approximation of value and such value 

may vary from actual realization on future date. 

Shati Bhanduy 



Summary of Signiticant accounting policies and other explanatory information for the year ended 
31 March 2024 

C. CRITlCAL ACCOUNTING JUDGEMENTS AND KEY SoURCES OF ESTIMATION 
UNCERTAINITY 

OARAS 

BHAGAWATI GAS LIMITED 
(Fomerly known as Bhagawati Gases Limited) 

When preparing the financial statements. manacement undertakes a number of judgements, cstimates and 
assumpions about the recognition and mcasurcment of asscts, Iabilities, income and expenses. 

S BILALA 

FRN: 0yh046c) 
JAIPUR 

SRED ACCO 

Kecognition of deferred tax assets - The extent to which deferred tax assets can be recognzed 
based on an assessment of the probability of the Company's futurc taxable income against which 

the deferred tax assets can be utilizcd. 

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators 

Or impament of assets requires assessment of several external and internal factors which could 

result in deterioration of recoverable amount of the assets. 

Recoverability of advances/ teceivables - At each balance sheet date, based on discussions with 

the respective counter-parties and inte rnal assessment of their credit worthiness, the managemnent 

assesses the recoverability of outstanding receivables and advances. Such assessment requires 

Signiticant management judgement based on financial position of the counter-parties, market 

information and other relevant factors. 

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number 

of critical underlying assumptions such as standard rates of inflation, medical cost trends, mortality, 

discount rate and anticipation of future salary increases. Variation in these assumptions may 

significantly impact the DBO amount and the annual defined benefit expenses. 

Fait value measurements - Management applies valuation techniques to determine the fair value 

of financial instruments (where active market quotes are not available) and non-financial assets. 

This involves developing estimates and assumptions consistent with how market participants 

would price the instrument. Management bases its assumptions on observable data as far as 

possible but this is not always available. In that case management uses the best information 

available. Estimated fair values may vary from the actual prices that would be achieved in an arm's 

length transaction at the reporting date. 

Shada Bhardwy 



nebsite : www.bglgroup.in 
Email 

BHAGAWATI GAS LIMITED 
: bhagwatigases@gmail.com 

To. 

The Statutory Auditors, 
M/s Jain Paras Bilala & Co. 
Chartered Accountants 

Rajasthan 
50 Ka 2, Jyoti Nagar, Jaipur - 302005 

Dear Sir, 

Sub: Representation for the purpose of audit for the financial year 2023-2024 (Assessment 

year 2024-2025) 

Accounting Policies 

This representation letter is provided in connection with your audit of the financial statements of 

BHAGAWATI GAS LIMITED for the year ended on 31St March 2024 for the purpose of 

expressing an opinion as to whether the financial statements give a true and fair view of the 

financial position as on 31 March 2024 and of the results of operations for the year then ended. 

We acknowledge our responsibility for preparation of financial statements in accordance with the 

requirements of the Companies Act, 2013 and recognized accounting policies and practices, 

including the Accounting Standards issued by the Institute of Chartered Accountants of India. 

We confirm, to the best of our knowledge and belief, the following representations; 

Nature of Business 

S-492/A, GREATER KAILASH-I 
NEW DELHI- 110048, INDI.A 

1. The accounting policies which are material or critical in determining the results of operations 

for the year or financial positions are set out in the financial statements are consistent with 

those adopted in the financial statements for the previous year. The financial statements are 

prepared on accrual basis. 

Detail of Shareholdings 

CIN - U24111RJ1974PLCO05789 

2. Company was engaged in business of cleaning water bodies & allied services during the 

financial year 2023-24. 

3. Details of shareholders holding more than 5% of equity share capital 

HOLDERS 
NAME OF MAJOR SHARE 

Rakesh Samrat Bhardwaj 

Shachi Bhardwaj 

Shachi Bhandu 

Bhagawati Stccls Private Limitcd 

REGD. OFFICE & WORKS: 
Banawas, P. O. Khetrinagar-333504 
Dist. Jhunjhunu (Rajasthan) 

SHARES HELD AS ON 

Phone: 91-||-49 1 20719 

31.03.2024 

2,347,610 
977,600 

1,040,600 

% of Holding 

14.02% 

5.84% 

6.22% 

BALLAB GARH èNIT 
Plot No.5, Sector - 25 
Ballabgarh - 121004 



Disqualification of director under Sec. 164(2) 
4. None of the director is disqualified Ias on March 31, 2024, from being appointed as a director in 

terms of section 164(2) of the Companics Act, 2013. 

List of Books of accounts maintained 
5. The company has maintained the books of accounts in computerized accounting Software but 

our software is not having feature of audit log & Audit Trail and it is neither feasible for us to 

change the same and for internal control we are preparing manual records to safeguard 

tampering of records. Accounting Software has all the necessary books and ledger as required 

under the statute. 

Capital Commitments 

0. At the balance sheet date, there were no outstanding commitments for capital expenditure. 

Inventories 

I. Inventory at the year-end is 19,30,759.00. The entire Inventory has been physically verified by 

the management during the year and there is a regular programme of verification which, in 

company's opinion, is reasonable having regard to the size of the company and the nature of its 

assets & no material discrepancies were noticed on such verification 

Debtors: 

8. The following items appearing in the books as at 31.3.2024 are considered good and fully 

recoverable. 

Sundry Debtors outstanding for 
More than l year 

Particulars 

six months to 1 year 
Less than six months 

Liabilities 

Amount 

8,25,804.00 
2,60,540.00 

9. We have recorded all known liabilities in the financial statements. 

19,83,586.00 

10. There is no guarantee, given to the third party except bank Gurantee as stated below. 

Provisions for Claims and Losses 

As of 31.03.2024, Bhagwati Gases Limited has provided financial guarantees to the Registrar 

Administrator, Rajasthan High Court Bench, Jaipur, Rajasthan. The maximum potential 

liability under the financial guarantees amounts to Rs. 866.75 Lakhs, representing the face 

value of the guarantees. 

11. There are no Contingent Liabilities except as stated in balance sheet as on 31.3.2024 and also 

above in point 10. 

Shacki Bhandw 

12. There have been no events subsequent to the balance sheet date which require adjustmnent of or 

disclosure in, the financial statemnents or notes thereto. AII the amount either in form of 

advances given for material, Capital Assets, others & Book debts are recoverable in due course 

of business and no provision for the same are required as we are in follow up with the parties 

for receipts of the same. 



Profit and Loss Account 
13. Except as disclosed in the financial statements, the results for the year were not materially 

affected by: 
(a) Transactions of a nature not usuallv undertaken by the company. 
(b) Circumstances of an exceptional or non-recurring nature 
(c) Charges or credits relating to prior years. 
(d) Changes in accounting policies. 

14. There is no prior period Expenditure debited in Profit & Loss a/c. 

Dividend 
I5. The company has not declared any dividend during the year. 

Related Party Transactions 
16. The Company has not entered in the transaction with any other person 

specified in balance 

Sheet as per Ind AS 24 (i.e. Related Party) in the F. Y. 2023-24. 

1 

Related party transactions 

In accordance with the requirements of Ind AS 24 the names of the related party where control exists/able to 

exercise significant influence along with the transactions and year-end balances with them as identified and 

certified by the management are given below: 

i) Entities under common control 

Lavino Portfolios Private Limited 

Bhagwati Steel Private Limited 
Bhagawati International Limited 

Bhagawati Combat Systems Limited 

Kamakshi Bricon Private Limited 

Dyuman Private Limited 

Bhagwati Heavy Equipments Maintenance And Services Private Limited 

Flow Tech Hotels Private Limited 

S.K Steels Private Limited 

Bhagawati Oxygen Ltd (Kolkata) A/C 

Bhagawati Oxygen Ltd (Ballabgarh) A/C 

ii) Key management personnel (KMP) 

Rakesh Samrat Bhardwaj 

Ganga Charan 
Shachi Bhardwaj 

Mr. Dyuman Samrat Bhardwaj 
Harshita Sharma 

iii)) Relatives of KMP 

SNo. Name of Relatives 

Mr. Dyuman Samrat Bhardwaj (Chief Financial Officer) 

Sladu Rhand 

Director 

Director 
Dircctor 

Chief Financial Officer 

Company Secretary 

Relationship with KMP 

Son of Mr. Rakesh S. Bhardwaj and Mrs. 

Shachi Bhardwaj 



(a) Transactions with related parties carricd out in the ordinary course of businesa 

SNo. 

1 

Particulars 

Salaries 

Rakesh Samrat Bhardwaj 

Shachi Bhardwaj 

Dyuman Samrat Bhardwaj 

Harshita Sharma 

Sanjana Sharma 

Amount Paid/Loan Repaid 

Rakesh Samrat Bhardwaj 

Bhagawati International Limited 

Bhagawati Stecl Pvt. Ltd. 

Dyuman Samrat Bhardwaj 

Dyuman Private Limited 

Shachi Bhardwaj 

S.K.Steel Pvt Ltd 

Lavino Portfolios Private Limited 

Kamakshi Bricon Private Limited 

Bhagawati Combat Systems Limited 

Year 

Shachi /Bhandn 

2023-24 

2022-23 

2023-24 

2022-23 
2023-24 

2022-23 

2023-24 

2022-23 

2023-24 
2022-23 

2023-24 
2022-23 

2023-24 
2022-23 
2023-24 

2022-23 
2023-24 
2022-23 

2023-24 

2022-23 

2023-24 

2022-23 
2023-24 

2022-23 

2023-24 

2022-23 

Business Advance Given to Creditors/ Supplier (Net)/Expenses/ 

2023-24 

2022-23 

2023-24 

Related parties 

2022-23 

Entities 

under 
common 

control 

14,236 

14,196 
194 

49,340 

785 

64,615 

168 

52 

21,809 

36,041 
30 

Key 
management 

3,077 

personnel 
and their 
relatives 

18,600 

18,600 

9,000 
9,000 
9,000 

9,000 

2.880 

960 

3,760 

1,780 

2,540 

3,285 

1.020 

(Rs in "00") 

450 

Total 

18.600 

18,600 

9,000 

9,000 

9,000 

9,000 

2.880 

960 

3,760 

1,780 
2,540 

36 

96 

194 

3,285 

1,020 

49,340 

450 

785 

73 

168 

52 

21,809 

41 

30 

77 

s/Payment paid on behalf of / 



3 

4 

5 

7 

Amount received/Cheque received/Paid on behalf of Company 

Rakesh Samrat Bhardwaj 

Bhagawati International Limited 

Dyuman Samrat Bhardwaj 

Dyuman Private Limited 

Shachi Bhardwaj 

S.K.Steel Pvt Ltd 

Kamakshi Bricon Private Limited 

Bhagawati Combat Systems Limited 

Credit Balances Written off 

Bhagawati Oxygen Ltd ( Kolkata) A/C 

Bhagawati Oxygen Limited 
Ballabgarh A/C 

Expenses paid for company 

Dyuman Samrat Bhardwaj 

Sales 

Dyuman Pvt Limited A/C 

Purchases 

Dyuman Pvt Limited A/C 

2023-24 

2022-23 

2023-24 

2022-23 

Shati Bhmdy 

2023-24 

2022-23 
2023-24 

2022-23 

2023-24 

2022-23 
2023-24 

2022-23 

2023-24 

2022-23 

2023-24 

2022-23 

2023-24 

2022-23 

2023-24 

2022-23 

2023-24 

2022-23 

2023-24 

2022-23 

2023-24 
2022-23 

14,236 

14.100 

I5,320 

785 

21,809 

36,000 
30 

5,313 

4,600 

5,003 

39,023 

Bank till 31.03.2024 and the same realised after 31.03.2024 (Rs. 14.23 Lacs) 

3,500 

2,540 

2,705 

1,020 

6,850 

3.300 

3,500 

2,540 

14,100 

2,705 

15,320 

6,850 

3,300 

785 

21,809 

36,000 

30 

5,313 

4,600 

5,003 

Note: Cheque received against advances given to Bhagwati Interational Limited was not cleared from 

39,023 

Cheque received against advances given to Kamakshi Bricon Pvt. Limited was not cleared from 

Bank till 31.03.2024 and the same realised after 31.03.2024 (Rs. 21.81 Lacs) 

Cheque received against advances given to Dyuman Pvt. Limited was not cleared from Bank till 

31.03.2024 and the same realised after 31.03.2024(Rs. 16.24 Lacs) 



(b) Closing balance with rrelated parties in the ordinary course of business : 

S No. 

2 

3 

Particulars 

S.K.Steel Pvt Ltd 

Dyuman Private Limited 

Lavino Portfolios Private Limited 

Dyuman Samrat Bhardwaj 

Advances to related partics for materials/ /Others Currcnt Transactions 

Advances from related party 

Rakesh Samrat Bhardwaj A/C 

Shachi Bhardwaj Current A/C 

Other financial liabilities 

Bhagawati Steel Private Limited 

(consolidated) 

17. Details of Advances Given: 

Sr.no. Name 

1 Swastik Pipes Limited 

TOTAL 

Year 

Sha Bhud 

31-Mar-24 

31-Mar-23 

31-Mar-24 

31-Mar-23 

31-Mar-24 

31-Mar-23 

31-Mar-24 

31-Mar-23 

31-Mar-24 

31-Mar-23 

31-Mar-24 

31-Mar-23 

31-Mar-24 

Related parties 

31-Mar-23 

Entities 
under 

Common 

control 

64,542 

64,542 

49,340 

168 

8,297 

8,491 

Key 
management 

personnel and 
their relatives 

580 

1,720 

9,700 

2,850 

amount 

Total 

64,542 

64,542 

49,340 

168 

580 

1,720 

9,700 

2,850 

8,297 

8,491 

Rs. 5547000/ 

Rs. 5547000/ 



General 
1o. he tollowing have been properly recodcd and, when appropriate, adequately disclosed in ne financial statements; 

(a) Loss / Profit arising from sale and purchase of assets. (b) Assets pledged as collateral 
7 Lnere have been no irregularities involvine managcment or cmployccs who have a signimcat 

ne system of internal control that could have a material effect on the financial 

statements. 

0. 1ne Iinancial statements are free of material misstatements. including omissions. 

21. The Company has complied with all aspects of contractual agreements that could have a 

material effect on the financial statements in the event of non-compliance. There has been n0 

ion-compliance with requirements of regularity authorities that could have a material effect on 

the financial statements in the event of non-compliance. 

22. We have no plans or intentions that may materially affect the carrying value or classification of 

assets and liabilities reflected in the financial statements. 

25. The allocation between capital and revenue has been correctly done and that no items of capital 

nature have been debited to Profit & Loss account and vice versa. 

24. The Cash balance as on 31.3.2024 is 31,41,023.40/-. Management has physically verified the 

cash balance as on 31.03.2024 & reconciled with recorded balances. 

25. There is no disputed dues payable in case of sales tax/ income tax/ customer tax/ excise 

duty/cess except as stated in books. 

26. The company has not defaulted in repayment of dues to financial institution or bank. 

27. The company has not given any guarantee for loans taken by others from bank or financial 

institutions. 

28. No personal expenses have been charged to revenue accounts. 

29. No fraud has been committed during the year. 

30. There is no pending or ongoing litigation/cases against the company as on the signing of this 

Representation Letter. 

31. The management has identified certain debtors whose outstanding balances have remained 

unpaid for an extended period. Despite the delay, management believes that recovery efforts 

can yield positive results and hence no provision for the same has been made. 

32. Management has given consent to write off following creditors as mentioned below for the 

financial year 2023-24. 

Particulars 
SANJEET KUMAR RAY ACCOUNT 

QUALITY RESEARCH AND ANALYTICAL LABS PVT LTD 

AllGMA 
FARE LABS PRIVATE LIMITED 

M. V. KINI & CO. 

INTERSTELLAR TESTING CENTRE PVT LTD 

SHRI RAM SEPL COMPOSITES P LTD 

Shacbi had 

Amount 

56569 

4248 

8427 

16912 

22500 

1770 

464090 



CHATURVEDI AND PARTNER 
BHAGAWATI OXYGEN LIMITED BALLABGARH 
BHAGAWNATI OXYGEN LID (KOLKATA) 
Other Outstanding Liabilties 

Place: Jaipur 
Date: 30.05.2024 

(Rakesh Samrat Bhardwaj) 

Chairmnn and Managing Director 
DIN: 00029757 

779857 

460000 

511292 

372731 
271839 

By ordor of tho Board 

For BHAGAWATI GAS LIMITED 

Shati Bhandw 
(Shachl Bhardwaj) 

Dlrector 
DIN: 0723 2850 
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