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INDEPENDENT AUDITOR’S REPORT

To The Members of Bhagawati Gas Limited

Report on the Standalone Financial Statements

Qualified Opinion:-

We have audited the accompanying Standalone Financial Statements of BHAGAWATI GAS
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and
its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that
date subject to the Qualifications as stated below.

Basis for Qualified Opinion:-

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in Auditor's Responsibilities for Audit of the Standalone Financial Results for
the year ended March 31, 2024, section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAI") together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion on Standalone Financial
Statements.

a) Majority of Advances & Security deposits are considered doubtful for recovery. The management
is hopeful of recovering the amount in due course of time and therefore provisions there against are
not considered necessary. Accordingly, we are unable to comment upon the consequential impact, if
any, on the statement.
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b) The Company is yet to receive Bank Balance Confirmation from a Bank for Rs. 52,807/
included under cash and cash cquivalents as on 31st Mar 2024. Accordingly, we arc unable to

comment upon the consequential impact, if any, on the statement.

¢) In 'ﬁnancials Statement other payables contains amount of INR 235.23 lakhs against purchase of
machinery as informed by the management. As per management this amount is disputed since 1994.
No document in relation to dispute was made available to us therefore we are unable to comment on

the consequential impact of the same if any on the statement.

Key audit matters:-

professional judgment, were of most significance in
f the current period. These matters were addressed in
hole, and in forming our opinion
his

Key audit matters are those matters that, in our
our audit of the standalone financial statements o
the context of our audit of the standalone financial statements as a Wi
thereon and we do not provide a separate opinion on these matters. We have nothing to report in t

regard other than reported as above as qualification.

1. Statutory dues are pending for Service Tax Unpaid amounting to Rs. 1,96,853/- as disclosed in

financial Statements & TDS amounting to Rs. 2,41,370/- as per Traces Portal.

ed by the management as nature of Business

2. Classification of Advances given has been confirm
dvances cannot be ascertained by us in

advances to different Organization but the purpose of these a
absence of proper documentations for confirming the nature of advance.

3. The composition of Board of the Company is not duly constituted due to not having minimum
d accordingly Composition of Audit Committee and

no.of independent directors required an
is not as per the Provisions of Companies Act, 2013 and

Nomination and Remuneration Committee i
as per the regulation of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

edit Cards are appearing in Loan & Advances (Assets), these

4. Payments made for various Cr
to Individual accounts for proper identification of nature of

needs to be specifically clubbed
payment made & reporting requirement as per IND-AS 24.

est income from Swastik Pipes Limited for a long period.
s interest income in the financial statements may be
der generally accepted

5. Company has not received any inter

Consequently, the recognition of thi

questionable, as it does not meet the criteria for revenue recognition un

accounting principles.

no details or agreement

6. Balance sheet reflects advances received against orders, however,
we observed that certain

regarding this is provided to us by company us for review. Additionally,
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debtors i in the i i

- en?lucli:ed in the advapcc against orders category have outstanding amounts due for two or
ena.y ars. Furthermore, it should be noted that no management letter or board resolution
pertaining to the advances against orders and outstanding amounts from debtors has been
provided to us.

7. The trading of thelcompany’s shares was suspended on exchange and equity shares of the
company has been delisted from platform of the exchange of BSE Limited w.e.f. May 11, 2018 as
per public notice of BSE as published in financial express newspaper dated 12.05.2018.

As per the Regulation 33 (4) of The Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, the promoters of the company has to acquire the delisted equity shares
from the public shareholders by paying them the value determined by the valuer within three
months from the date of delisting from the recognized stock exchange, subject to their option of
retaining their shares but the promoters of the company has not done the same and filed the
appeal/petition against delisting of company before Securities Appellate Tribunal (SAT) on May

06, 2019.

led an appeal before the Securities Appellate Tribunal ("SAT"), Mumbai,
against the order dated 11th May, 2018 by which the appellant Company has been delisted under
Regulation 22(2) of the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009, for condoning the delay but an appeal for condonation of delay was rejected and
dismissed by SAT by passing the order dated November 11, 2019. Subsequently, the company filed

a civil appeal against SAT's order before the Supreme Court

The Company has fi

under review, the Company received an order from the Honorable

Further, during the period
ruary 19, 2024 directing the submission of an undertaking by the

Supreme Court dated Feb
authorized officer by March 18, 2024.

d February 19, 2024, in Civil Appeal No. 335-336 of
itting to comply with all
the Company's

In response to the Supreme Court order date
2020, the Company submitted an undertaking on March 7, 2024, comm
required norms within 90 days to BSE Limited. Upon meeting these compliances,

status will change from "Delisted" to "Listed."

SE dated May 29, 2024, the Company was required to

In accordance with communication to B
ne 17, 2024, within the 90-day

complete pending formalities for the revocation of suspension by Ju

from the date of order.
The Securities and Exchange Board

s not complied with following regulations of
Regulations, 2015 and other SEBI

8.The company ha
ure Requirements)

of India (Listing Obligations and Disclos
Regulations:
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a) As per Regulations 13(3), 29, 31, 33, 44, of The Sccurities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, company has not
complied with provisions of these regulations and the information in XBRL Mode was not
submitted to Stock Exchange due to non-availability of Listing Centre of BSE Limited.

As per Regulation 31(2) hundred percent of sharcholding of promoter(s) and promoter group is
not in dematerialized form as required under Regulation 31 (2) of The Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

o

As per Regulation 47, Notice of AGM shall be published in at least one English language
national daily newspaper circulating in the whole or substantially the whole of India and in one
daily newspaper published in the language of the region, where the registered office of the
listed entity is situated, the Company has published the notice of Annual General Meeting
dated September 30, 2023 in only one Newspaper.

o

As per Regulation 47, financial results as specified in Regulation 33 shall be published in at
least one English language national daily newspaper circulating in the whole or substantially
the whole of India and in one daily newspaper published in the language of the region, where
the registered office of the listed entity is situated, the Company has published the financial
results in only one Newspaper.

(=9
-

e) The company has not filed the Reconciliation of Share Capital in XBRL Mode in term of
Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018 (as amended).

f) We have not checked the SEBI and other compliances of company on the BSE Limited
platform due to delisted from the exchange and checked from the physical documents provided

by the company.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board
of Directors. The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS specified under section 133 of the Act and other accounting principles generally
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accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularitics; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such controls.
\&p\s Bilg »
Q
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

¢ going concern basis of accounting

« Conclude on the appropriatencss of management’s use of th '
terial uncertainty exists related to

and. based on the audit evidence obtained, whether a ma .
events or conditions that may cast significant doubt on the Company’s ability to continue as a

going concern. 1f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

entation, structure and content of the financial statements, including

« Evaluate the overall pres
ransactions and

the disclosures, and whether the financial statements represent the underlying t
events in a manner that achieves fair presentation.

ments in the standalone financial statements that,
bable that the economic decisions of a reasonably
| statements may be influenced. We consider
(i) planning the scope of our audit work and in
uate the effect of any identified misstatements in

Materiality is the magnitude of misstate
individually or in aggregate, makes it pro
knowledgeable user of the standalone financia
quantitative materiality and qualitative factors in
evaluating the results of our work; and (ii) to eval
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
including any significant deficiencies in

scope and timing of the audit and significant audit findings, 1
internal control that we identify during our audit.

overnance with a statement that we have complied with relevant ethical
o communicate with them all relationships and other matters
r independence, and where applicable, related safeguards.

We also provide those with g
requirements regarding independence, and t
that may reasonably be thought to bear on ou

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication
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Report on other Legal and Regulatory Requirements

1.As required by scction 197(16) of the Act based on our audit, we report that the (Iompany has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

2.As required by the Companics (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in thf: Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3 Further to our comments in Annexure B, as required by Section 143(3) of the Act, we report, to the
extent applicable, that:

a.We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements.

b.In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢.The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d.In our opinion, the aforesaid standalone financial statements comply with the IND AS specified
under Section 133 of the Act.

¢.0n the basis of the written representations received from the directors of the Company as on
March 31, 2024, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to financial statements.

g.With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
except the following cases:
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Delisting matter:

The Company has filed an appeal before the Securitics Appellate Tribunal ("SAT"), Mumbai,
against the order dated 11th May, 2018 by which the appellant Company has been
delisted under Regulation 22(2) of the Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2009, for condoning the delay but an appeal for condonation of
delay was rejected and dismissed by SAT by passing the order dated November 11, 2019.
Subsequently, the company filed a civil appeal against SAT's order before the Supreme Court.
Further, during the period under review, the Company received an order from the Honorable
Supreme Court directing the submission of an undertaking by the authorized officer by March
18, 2024.

In response to the Supreme Court order dated February 19, 2024, in Civil Appeal No. 335-336
of 2020, the Company submitted an undertaking on March 7, 2024, committing to comply
with all required norms within 90 days to BSE Limited. Upon meeting these compliances, the
Company's status will change from "Delisted" to "Listed."

In accordance with communication to BSE dated May 29, 2024, the Company was required to
complete pending formalities for the revocation of suspension by June 17, 2024, within the
90-day from the date of order.

ii. The Company did not have any material foreseeable losses on long term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly, or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like-an-behalf of the Ultimate
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Beneficiaries; and based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any material
misstatement.

has used accounting software’s for maintaining its

/. Based on our examination, the Company
es not has a feature of

books of account for the financial year ended March 31, 2024 which do
recording audit trail (edit log) facility.

-

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,

2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024.

vi.  The Company has not declared or paid any dividend during the year ended 31 March 2024.

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 011046C

T R s
(Paras Bilala)

Partner

Membership No. 400917
Place: Jaipur

Date: 30.05.2024

UDIN: 24400917BKFIKC1355



Annexure-A: The Annexure referred to in paragraph 2 of Our Report on “Other Legal
and Regulatory Requirements of even date to the members of Bhagawati Gas Limited on
the standalone financial statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

Fixed Assets:

(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use
assets.

(B) The company is not having any intangible assets; hence this clause is not
applicable.

(b) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies were noticed on such verification

(c) As explained to us, all the title deeds of immovable properties are held in the name of
the company (other than properties where the Company is the Lessee and the lease
agreements are duly executed in favor of the lessee)

(d) As explained to us, the Company has not revalued its Property, Plant and Equipment
and Right of Use assets or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company as at 31
March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) All the Inventory have been physically verified by the management during the year
and there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification

(b) The Company has not been sanctioned working capital limits in excess of X5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.

S g
FRN: 0¥1046C)

JAIPUR




Lee or security or advances or loans given:
(iii) (a) According to the information and explanations given (0 us, the company has provided
loans to Others during the year as per details given below:

1 Particulars | Amount in Hundred ( Rs. In 00) 1
‘ Aggregate amount provided/granted during the ycar: Nil

;7— Others

! Balance outstanding as at balance sheet date in respect nf% 55,470/-

above cases: | [
| |

|

- Others

|

| (Last Ycar Balance 52770+ Unpaid Interest Current Yecar
"700) J
L R - . - N —

(b) In our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans are, prima facie,
not prejudicial to the interest of the Company. Further the Company has not provided
any guarantees, advances in the nature of loans or given any security.

(c) According to the information and explanations given to us, in respect of loans granted
by the Company, the schedule of repayment of principal and payment of interest has
been stipulated and the repayments/receipts of principal and interest are outstanding. In
respect of advance in the nature of loans granted by the Company, the schedule of
repayment of principal has been stipulated and the repayment of principal is
outstanding. - Please refer note no. 7B & 9 of the Financial Statements.

(d) There is overdue amount in respect of loans granted to such companies or other parties.
- Please refer note no. 7B & 9 of the Financial Statements.

(¢) The Company has not granted any loan or advance during the year in the nature of loan
which has fallen due during the year. Further, no fresh loans were granted to any party
to settle the overdue loans/advances in nature of loan.

(f) As explained to us, the Company has not granted loans which are repayable on demand.

Loan to directors

(iv) According to the information and explanations given to us, the Company has complied
with the provisions of sections 185 and 186 of the Act in respect of loans and
investments as applicable. There are no guarantees or security given by the Company.

Deposits accepted
(v) According to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under
clause 3(v) of the Order is not applicable to the Company.




Maintenance of costing Records
(v1) According to the information and explanations given 1o Us, the Central Government has
not specificd maintenance of cost records under sub-section (1) of section 148 of the
Act, in respect of Company’s business activity. Accordingly, reporting under clause
3(v1) of the Order is not applicable.

Deposit of statutory liabilities

(vii) (a)According to the records of the company and information and cxplanationsvgivcn to us,
Undisputed  statutory ducs, including goods and services tax, provident fund,

employees’ state insurance, income (ax, sales tax, service tax, duty of customs, duty of

excise, value added tax, cess and other material statutory dues applicable tq the

Company have generally been regularly deposited by it with the appropriate authority.

There were no undisputed amounts payable in respect of goods and services tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues in
arrears as at 31st March, 2024 for a period of more than six months from the date they
became payable except as stated below.

iNature of the | Nature of | Amount Period to | Due date Date  of
‘ Statute Dues which Amount Payment
relates

| Service Tax Service 1,96,853 | Opening 6" of | Not paid
(Indirect Tax) | Tax Balance, and | Succeeding

| April 2017 to | month

‘ June 2017

' TDS TDS 241,370/~ | Multiple

| (Direct Tax) Years till

‘ 2024

Note: TDS demand has been taken as per Traces Portal

(b) According to the information and explanations given to us, there is no statutory
dues referred to in sub-clause (a) that have not been deposited on account of any
dispute except following : (if applicable) :

Nature of the | Nature of | Amount Period to | Due date Date  of
Statute Dues which Amount Payment
relates

|
\ NA
|




Unrecorded income

(Vi) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax asscssments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of
accounts.

Defaultin repayment of borrowings

(ix)(a) In our opinion and according to the information and cxplanations given by the
management, we are of the opinion that the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender. Please
refer note no. 13 of Financial Statements.

Nature of \
putGwIng, Name of lender* 3:;3‘::1‘;:: pl"?,r:lceig:;r N:i)'e;);; gs RemiiEer |
including debt

h ’ ifany |
A terest unpaid
securities date inte pai

| Nil

‘(B)”Acc'ofdﬁg to the information and explanaﬁons given to us and representation
received from the management of the company, we report that the Company has not
been declared a willful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and representation
received from the management of the company, company has used the amount of
bank overdraft for for the purpose for which loan is obtained.

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term
purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries or associates.

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(Clause e & f Not Applicable as company does not have subsidiaries, joint ventures
or associate companies.)

Funds raised and utilisati

(x) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x) (a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under clause
3(x) (b) of the Order is not applicable to the Company.




Eraud and whistle-blower complaints

(x1) (a) According 1o the information

and explanations given to us, no fraud by the Compan
or on the Comp, P . ; S

any has been noticed or reported during the period covered by our audit.

(b) ‘Nn report .undcr section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

(¢) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

Compliance hy a Nidhi

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under this clause is not applicable to the Company.

Related Party

(xiif)  According to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of
the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the financial statements, as required Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act.

Internal audit system
(xiv) According to the information and explanations given to us,

(a) In our opinion and based on our examination, the company does not have an internal

audit system as informed to us. However Company has proper internal controls for its
business operations.

(b) As per requirement of Sec. 138 of the Act read with Rule 13(1) of the Companies
(Accounts) Rules 2014, the company is required to appoint internal Auditor.

Non-cash deali ith di

(xv)  According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with them and
accordingly, provisions of section 192 of the Act are not applicable to the Company.

Registrati I ion 45-1A of RBL Act. 1934

(xvi)(a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the
Order are not applicable to the Company.

(b) Based on the information and explanations given to us and as represented by the
management of the Company, the company (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.




Cashlosses

(i) The Company has not incurred cash loss in the current Year 2023-2024

Resignation of statutory auditors
(xvin) Since no resignation of previous audito
current Year

(xix)  According to the information and cxplal

financial ratios, ageing and expected dat
other information accom

payment of financial liabilities,
statements, our knowledge of the plans o

based on our examination of the evidence

¢ thercfore this clause 1S not applicable for

nations given to us and on the basis of the
es of realization of financial assets and
panying the financial
f the Board of Directors and management and
supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not
fulfill the criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under
clause 3(xx) of the Order is not applicable to the Company.

(xxi) The company is not required to prepare Consolidate financial statement hence this

clause is not applicable.

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 011046C

\7‘}‘ Sy
e . FRN: 011046C| -
(Paras Bilala) JAIPUR
Partner

Membership No. 400917
Place: Jaipur

Date: 30th May 2024
UDIN: 24400917BKFIKC1355



“ANNEXURE -B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN
DATE ON THE FINANCIAL STATEMENT OF BHAGAWATI GAS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bhagawati Gas
Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

snsible for establishing and maintaining internal
ol over financial reporting criteria established by
¢ Guidance

The Company’s Board of Directors is respc
financial controls based on the internal contr
the Company considering the essential components of internal control stated in th
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilitics include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility for the Audit of the Internal Financial Controls with Reference

to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (“ICAI”) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, and
the Guidance Note issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning Oflln_lt‘rnal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
prov1dc.rcusonuhlc assurance regarding the reliability of financial reporting and the
preparation ol financial statements for external purposes in accordance with generally
acccpllcd accounting  principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2)provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
f'lccouming principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, have an adequate internal financial
controls system over financial reporting except as stated in our Audit Report and such
internal financial controls over financial reporting were operating effectively as at March 31,
2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 011046C

~ o~

(Paras Bilala)
Partner
Membership No. 400917
Place: Jaipur

Date: 30th May 2024
UDIN: 24400917BKFIKC1355



BHAGAWATI GAS LIMITED
(Formerly known as Bhagawat Gases 1 imuted)
REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111RJ1974PLC005789
Balance Sheet as at 31 March 2024

(All amount in T°00, unless stated otherwise)

As at As at
PARTICULARS Notes 31 March 2024 31 March 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1 217,310 232,977
Income tax assets (nct) 2 97,764 94,543
‘Total non-current assets 315,074 327,520
Current assets
Financual assets
Investments 3 4,498 4,240
Trade receivables 4 30,699 29,914
Cash and cash equivalents 5 85,883 43,443
Qther bank balances 6 866,751 867,208
Inventonics 7A 19,308 -
Loans & Deposits B 56,14 53,804
Deferred tax Assct (Net) 8 126,616 156,214
Other current asscts 9 399,604 432,351
Total current assets 1,589,503 1,587,174
Total assets 1,904,577 1,914,694
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1,674,246 1,674,246
Orther equity 11 (222,542) (204,617)
Total equity 1,451,704 1,469,629
Liabilities
Non-current liabilities
[Financual liabilitics
Borrowmngs - -
Financial labihoes
Borrowings 13 - 2,689
Provisions 12 11,715 11,027
Deferred tax habilitics (net) - -
Total non-current liabilities 11,715 13,716
Current liabilities
Financial liabilities
Borrowings 13 90,167 40,640
Trade payables ; ;
Other financial liabilities 14 259,009 287,925
Other current liabilines 15 31,509 42,197
Provisions 12 60,473 61),588
Toral current liabilities 441,158 431,350
Total liabilities 452,872 445,066
1,904,577 1,914,694

Total equity and liabilitics

The accompanying notes arc integral part of the standalone financial statements.

‘I'his 18 the standalone balance sheet referred o m our report of even date
For and on behalf of the Board of Directors

’ Bhagawati Gas Limited

For Jain Paras Bilala & Compa
Chartered Accountants %

[FRN: 011046C
Shachi Bhardwaj

Rakesh Samrat Bhardwaj
Chairman and
Managing Director
[DIN:00029757|

Director
|DIN:07232850]
.

{ Cyuw P [
\\./,_,_7.

(Paras Bilala)

Parctner
M. No. - 400917 h
o ) a0 A
ace: Jaipur 7\
A
Date: 30.05.2024 ( [Ha arma D an S. Bhardwaj
Company Secretary Chief Financial Officer

UDIN : 24400917BKFIKC1355
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BHAGAWATI GAS LIMITED
i (Formerly known as Bhagawati Gases Limited)
. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111R]1974PLC005789
BHAGAWATI GAS LIMITED
Statement of profit and loss for the year ended 31 March 2024

(All amount in T'00, unless stated otherwise)

PARTICULARS Note For the year ended For the year ended
31 March 2024 31 March 2023
Income
Revenue from operations 16 58,671 12,818
Other income 17 83,554 76,476
Total Income 142,224 89,294
Expenses
Cost of materials consumed 19,308
Changes in inventories of finished goods, work-in-progress and stock- 18
in-trade -19,308 -
Employee benefits expense 19 75,285 77,108
Finance costs 20 12,167 9,714
Depreciation and amortisation expense 1 15,780 16,723
Other expenses 21 29,202 63,619
Total expenses 132,435 167,164
Profit/(Loss) before tax 9,790 -77,869
Tax expense 22
Current tax 2,200 -
Deferred tax 29,598 -139,800
Tax on Larlier Years - -
Profit/ (Loss) for the year -22,008 61,931
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans 4,084 1,321
Total comprehensive income/(loss) for the
year -17,925 63,252
Earnings per equity share 23
Basic (in Rs.) -0.11 0.38
Diluted (in Rs.) -0.11 0.38

"The accompanying notes arc integral part of the standalone financial statements.

This is the standalone statement of profit or loss refeered to in our report of even date

For and on behalf of the Board of Directors

For Jain Paras Bilala & Company
Bhagawati Gas Limited

Chartered Accountants

FRN: 011046C
Y Mo . Bhascho'
T I T A Sladan | ‘7
e = Rakesh Samrat Bhardwaj Shachi Bhardwaj
(Paras Bilala) Chairman and Managing Director Director
Partner [DIN:00029757) [DIN:07232850]
M. No. - 400917 -

8 o

Sharma Dyuman S. Bhardwaj
mpany Secretary Chief Financial Officer

Place: Jaipur
Date: 30.05.2024
UDIN : 24400917BKFIKC1355
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BHAGAWATI GAS LIMITED
(Formerly known as Bhagawati Gases Limited)
REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111RJ1974PLC005789
Cash Flow Statement for the year ended 31 March 2024

(All amount in '00, unless stated otherwisc)

A CASH FLOWS FRO
M OPERATING ACTIVITIES For the year ended For the year ended
Profit before o 31 March 20%9 — 31 March 202377 —.
) -77,86

Adjustments for:

Depreciation of property, plant and equipments 15,780 16,723
Amortization of in tangible assets 0 0
Interest income on bank deposits and financial assets measured
at amortised cost -83,291 -77,666
Income recognised on account of government assistance 0 0
Unrealised foreign exchange loss (net) 0 0
Lixcess provision for expenses written back 4,084 1,321
Net (gain)/loss arising on financial instruments at FVTPL -258 1,190
Finance costs 12,167 9,714
Bad debts wntten off -27,184 7,007
Mark to market loss on derivative contracts 0 0
Allowance for doubtful receivables (expected credit loss) 0 0
Share based payment expense 0 0
Provision for employee benefits (net) 0 0
Operating profit before working capital changes -68,911 -119,581
Movement in working capital
Inventories -19,308 0
i jal assets
(Increasc)/decrease Other current assets 32,747 -58,412
(Increase)/decrease in current assets 29,598 -139,800
Trade receivables 26,399 -17,137
Other non-current assets -3,221 488
Other current financial and non-financial liabilitics 9,808 31,026
Other non-current liabilities -2,001 4,005
“Trade payables 0 0
Cash flow from operations 5,111 -299,411
Income tax paid/Deferred Tax (net of refunds) -31,798 139,800
Net cash flow from operating activities (A) -26,687 -159,610
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-
progress and intangible assets (including capital advances and
capital creditors)
Current and non-current loans -2,340 -3,600
Movement in other bank balances (net)
Movement in bank deposits having maturity period more than 12 months (net)
Interest received 83,291 77,666
Purchase of property, plant and equipment 114 .52
Investment in subsidiary companics
Net cash used in investing activities (B) 80,837 74,014
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of cquity sharc capital
Repayment of borrowings
(Repayment)/proceeds from short-term borrowings (net)
-12,167 9,714

Finance cost paid
Dividend paid (including tax)
Net cash used in financing activities (C) -12,167 9,714

A\
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For and on behall of the Board of Directors

Dhagawat Gan Limited

Rakesh Samrat Bhardwaj
Chairman and Managing Director

[DIN:00029757)
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Somypfiny Sccretary
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Shachi Bhardwaj
Dircctor

[DIN:07232850]
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Dyuman S. Bhardwaj
Chief Financial Officer
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DHAGAWATI GAS LIMITED
(Fomcrly known as Bhagawas Gases Limwied)
REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U211IRJ1974PLCO0STRY

Notes 1o the financial statements for the year ended 31 March 024

Asat Asat
__M"'d‘"ﬁ— 31 March 2023
Income tax asscts (Net)
Advanee /TDS (et of provision) 56,0882 6129718
AT credut entitlement 10,675 88 3224279
Fange benefit tay L0336 L0336
— J————
Note
Investments
In equity shares - quoted
Bhagawati Oxygen Limited 4,498.00 424000
10,000 cquty shases (Previous year 10,000 equity shares) of Re 10 cach]
400 XN
Note 3.
Category wise current investments
Frnancal assets measurcd at faue value theough profit & loss (FVTPL)
I Equiy Shares of Bhagwati Osygen Limited - Quoted, fully paid up 4,198.00 424000
Nowd;
Trade reccivables
(Considered good, unless otherwise stated)
Considered good (Refer Note-27) 30,699.30 2991404
vy
30,699.30 29,914.04
Note §:
Cash and cash equivalents
Cash in hand 3141023 399596
Balances with banks
In current accounts® 137247 346007
Cheques in hand"* 53,0029 35,987.00
85,883.00 43,443.03
+ Includes a balance from ICICI Bank (Account No- 02905003927), for which an account statement ot confirmation certificate s presently unavailable
+ Cheque in Hand have not been cleared tll the date of signing of Balance Shect
Note 6
Other bank balances
Bank deposits with matunty of more than three months and upto twelve months 866,750.90 867,
866,750.90 867,207.99
Note 7A
Inventories
Finished Goods 19,307.59 -
P
19,3059 -
Note 7B

Loans & Security- non current
(Unsecured, considered good)

Loan

Loans & Security - Current

(Unsecured, considered good)

Loan Given - Swastik Pipes L. 55,470.00 53,130.00

Security deposits 67381 673.81
56,143.81 53,803.81

Note:

sk Pipes Limited Loan is outsanding since 1994, Prncipal componeut s INR 30 lakhs. Interest accrued as per Terms agreed with Company.

Deferred tax assets (net)

Deferred tax Assets 126,615.90 156,214.17
P —_
126,615.90 156,214.17
4 ~
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DHAGAWATI GAS LIMITED
(Fommerdy know
BANAWAS, KHE
CIN - U24111RJ 1974PLCO0S789

REG. OFF

Notes to the financial statements for the year ¢

a5 Bhagawan Gases Liited)

TRI NAGAR.]HUN]HUN(

nded 31 March 2024

Note 9
Other current asscts
Advance to Matenal/Service Providers 263,235
Advance to Emplovees & Others (1xp 198
Advance for properny #0121
Balances wath govemment authonmes” 7513
Interest Reccivable (Others): ' 8
5,538
399,604.05

*Foreygn Exchange 1s recorded at Histoncal Cost method as per IND-AS 21
*In absence of specific Business details of the Companies whom advances are made, b
However no details of purpose of Advance, any Purchase Order, Work Order is available on Records
**Advance for property contams the advance amount of INR 70,00,000/- to one party outstanding smce 1
*** Balance with revenue Authonifies are subect to Reconciliation

Equity share capital

Equity Shares of Rs. 10 cach

Issued, subscribed and paid up
Equity Shaces of Rs. 10 cach

Reconcliation of number of equity shares outstanding at the beginning
Equity shares
Balance at the begwnning of the vear

assificanion as material advance has been taken as con!

095 & other advances are also O/s since Lon

| RAJASTHAN

271,569 33
45,407 47

29,740.03
432,351.15

firmed by the management

ng time.

‘As at31 March 2023

Add: Call money receved

Number Amount
25,000,000.00 2,500,000.00 25,000,000.00 2,500,000.00

2,500,000.00 2,500,000.00
16,742,459.00 1,674,245.90 16,742,459.00 1,674,245.90

1,674,245.90 1,674,245.90

and at the end of the year

16,742,459.00 1,674,245.90 16,742,459.00 1,674.245.90
16,742,459.00 1,674,245.90___ 16,742,459.00 1,674,245.90

Balance at the cnd of the year

and restrictions attached to equity shares

of the rights, p
ity shares having the par value of Rs 10 per shae. Each holdee of equity

The Company has only one class of cqy
drdends. In the event of iquidation of
distribunion will be i proportion to

£ the Company, the holder of the equity

he number of equity sharcs held by the shareholders.

share 1s entitled to one vote pet
<hares will be entitled to reccive cemaining assets of the Company,

¢ share. All shareholders are equally entiddec
after payment of all liabilities. The

Name of the equity shareholder Number % Number %
Rakesh Samnat Bhardwa) 2,347,610 14.02% 2,347,610
Shachs Bhardwaj 977,600 5.84% 977,600
Bhagawan Steels Pavate Limited 1,040,600 6.22% 1,040,600 6.22%
Equity Iding of as on March 31, 2024 & 2023
Asa3IMarch 202 AsaMMurch 02
Promoter name Number of % of total Number of 9% of total shares "{u change
shares shares shares during the year
RAKESH SAMRAT BHARDWA] 2,347,610 2,347,610 14.02% -
SHACHI BHARWA] 977,600 977,600 5.84% -
B.P. BHARDWAJ 50,100 50,100 0.30% -
DHARAMPAL SAROWA 10 10 0.00% -
DYUMAN BHARDWA| 14,000 14,000 0.08% -
GOKULA NANDA MUKHERJEF 500 500 0.00% -
HIMANSHU SHARMA 449,363 449,363 2.68%
KANTA DEVI BHARDWA] 33410 33410 0.20% -
LAXMICHAND SHARMA 10 10 0.00% -
MANSACHARAN CHAKRABARTY 10 10 0.00%
AURLIDHAR GUPTA 10 10 0.00%
PADMAJA BHARD AJ 34,300 34,300 0.20%
RAMPRATAP SHARMA 10 10 0.00%
RAMRUP SHARMA 171,810 g 171,810 1.03%
S K SHARMA 30,400 0.18% 30,400 0.18%
SARBATI DEVI SHARMA 146,450 0.87% 146,450 0.87%
SHASHI SHARMA 1,000 0.01% 1,000 0.01% -
SUMAN SHARMA 6,000 0.04% 6,000 0.04% -
SURESH KUMAR SHARMA 34,250 0.20% 34,250 0.20%
11,700 0.07% 11,700 0.07%
VIVEK SHARMA 24,400 0.15% 24,400 0.15%
BHAGAWATI STER 1,040,600 6.22% 1,040,600 6.22%
BHAGAWATI ON 90,000 0.54% 90,000 0.54%
S K STEELS PVT LTD 81,900 0.49% 81,900 0.49%
BLUE CROSS SERVICES PVT LTD 70,000 0.42% 70,000 042%
NGP INDUSTRIES PVT LTD 50,000 0.30% 50,000 0.30%
LAVINO PORTFOLIOS PVT LTD 40,000 0.24% 40,000 0.24%
BHAGAWATI INTERNATIONAL PVT LTD 25,000 0.15% 25,000 0.15% «
Toul 5,730,443 34.23% 5,730,443 34.23%

Shatdr /%L\ovw(k/')'




BHAGAWATI GAS LIMITED
(Formerly known as Bhagawan Gases TLwmited)
REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111RJ1974PLCO05789

Notes 10 the financial statements for the year ended 31 March 2023

Equity Iding of as.on March 31, 2023 & 2022
As at 31 March, 2023  maiMedn2
Promoter name Numberof " of total Number of o of total shares %a change
shares shares shares during the year
::l:«"f:ll|:|\|\\‘:\:1|““ ARDW A 2347610 14.02% 23476010 14.02%
977,600 SBI% 977,600 5 84%
BP.BHARDWA} 50,100 0.30% 50,100 0.30%
DHARAMPAL SAROWA 0 000% 10 0.00%
DYUMAN BHARDWA) 14,000 0.08% 14,000 0.08%
GOKULA NANDA MUKHERJEE 500 0.00% 500 0.00%
HIMANSHU SHARMA 449, 2.68% 449, 2.68% -
KANTA DEVI BHARDWA] 33410 0.20% 33,410 0.20%
LAXMICHAND SHARMA 10 0.00% 10 0.00%
MANSACHARAN CHAKRABARTY! 10 0.00% 10 0.00% -
MURLIDHAR GUPTA 10 0.00% 10 0.00% -
PADMAJA BHARDWA] 34,300 0.20% 34,300 0.20%
RAMPRATAP SHARMA 10 0.00% 10 0.00% -
RAMRUP SHARMA 171,810 1.03% 171,810 1.03% -
SK SHARMA 30,400 0.18% 30,400 0.18%
SARBATI DEVI SHARMA 146,450 0.87% 146,450 0.87%
SHASHI SHARMA 1,000 0.01% 1,000 0.01% -
SUMAN SHARMA 6,000 0.04% 6,000 0.04% -
SURESH KUMAR SHARMA 34,250 0.20% 34,250 0.20% -
TARA DEVI SHARMA 11,700 0.07% 11,700 0.07% -
VIVEK SHARMA 24,400 0.15% 24,400 0.15%
BHAGAWATI STEEL PVT LTD 1,040,600 6.22% 1,040,600 6.22%
BHAGAWATI ONYGEN LIMITED 90,000 0.54% 90,000 0.54% -
S K STEELS PVTLTD 81,900 0.49%0 81,900 0.49%
BLUE CROSS SERVICES PVT LTD 70,000 042% 70,000 042% -
NGP INDUSTRIES PVT LTD 50,000 0.30% 50,000 0.30%
LAVINO PORTFOLIOS PVT LTD 40,000 024% 40,000 0.24% -
0.15% 25,000 0.15% -

25,000

BHAGAWATI INTERNATIONAL PVT LTD
34.23%

o shares have been isued for consideration other than cash ducing the period of five years immediately preccding the teporting date.

Ihere are no bonus sharcs issued, or shares bought back during the period of five years immediately preceding the ceporting date.

There ae no shares reserved for issue under options and conteacts / commitments for the sale of shaes / disinvestments.
As at
31 March 2024
Note 1L
Other equity
Sccurities Premium Account 667,002
General Reserve 125,112
Retamed Eamings 1,014,656
Total 222,541.79
Note 12:
Provisions - non-current
Provision for employce benefits:
Gratuity 1,500
Compensated absences 7214
11,714.92
Provisions - current
Provision for employee benefits:
Gratuity 31924
Compensated absences 26,349
Provision for Income Tax 2200
60,472.50

s 12nnclw ] ,

1046C
JAIPUR

As at
31 March 2023

667,001.65
125,112.48
-996,731.39
-204,617.26

4,315.87
6,710.90
11,026.77

33,889.83
26,698.55

T

60,588.38
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| BHAGAWATI GAS LIMITED
(Formerdy known as Bh
. « Bhagawat Gases Lam
G. OFFICE: BANAWAS, KITETRI NAGAR, JHUNJE
N CIN- UZIIIIR]WNPLL)OOS'IM
Jotes to the financial statements for the year ended 31

As at 31 March, 2023 As au 31 March, 2022
% change

ted)

TUNU RAJASTHAN

March 2023

Promoter name Numberof  “oof total Number of ol
o wy of total shares "
RAKESH SAMRAT BIARDW A e shores s durof he.yexr
SHACHI BHARWA] 217610 1402% 2317610 1020
BP BHARDWAI 977,000 S84% 977,600 584%
DHARAMPAL SAROWA S0.100 0.30% 50,100 0.30%
DYUMAN BHARDYAI 10 000% 10 000
GOKULA NANDA MUKHERIEE N'(:m 008 100 008%
HIMANSHU SHARMA m i 500 000"%
KANTA DEVI BHARDW A} HHint b a6
AXMICHAND SHARMA B 02 B0
RN 10 0.00% 10 000%
“UKLID‘K\R (“\'p;n ABARTY 10 0.00% 10 0.00%
GUPT! 10 0.00% 10 0.00%
PADMAJA BHARDWAI 34,300 0.20% 34,300 0.20%
RAMPRATAP SHARMA 10 0.00% 10 0.00%
RAMRUP SHARMA 171,810 1.03% 171,810 1.03%
SK SHARMA 30400 0.18% 30400 0.18%
SARBATI DEVI SHARMA 146450 0.87% 146,450 087%
SHASHI SHARMA 1,000 0.01% 1,000 0.01% -
SUMAN SHARMA (,\(xx] 0.04% 6.000 0.04%
SURESH KUMAR SHARMA }4‘25(] 0.20% 3{250 0.20% -
TARA DEVI SHARMA 11,700 007% 11,700 007% .
VIVEK SH TARMA 24400 0.15% 400 0.15%
BHAGAW ATISTEFL nTLID l,(HIY.(le 0.22% I,(NU.(IHU 6.22%
BHAGAWAT TONYGEN LIMITED 90,000 0.54% 90,000 0.54%
SKSTEELS nTLTD R1,900 049%0 81,900 0490
BLUE CROSS SERVICES PYT LT 70,000 042" 70,000 042%
NGPINDU STRIES PTLTD 50,000 0.30% 50,000 0.30%
LAVINO PORTFOLIOS PVT LTD 10,000 0.24% 40,000 024% E
25,000 0.15% 25,000 0.15% -

BHAGAWAT! INTERNATIONALPVT LTD.

4 for consderanon othe than cash during the period of fve Ye2F* mmediately preceding the reporting date.
ing the reporting date.

o shares have beent 1ssuc

Ihere are no bonus shares ‘ssucd, or shares bought back during the period of five yesc¢ immediately preceds
¢ under options and conteacts / commitments for the sale of shares / disinvestments:

There are o shares reserved for issu
Asat
31 March 2024
Noelk
Other equity
Securites Premium Account 667,002
General Reserve 125,112
(1014,656)
22254179

Retamned Eamngs

Total

4300
7214

on-current

Provisions - ¢
Joyee benefits

Provision for empl
Gratity
Compensated abSENCES

Provisions - current
provision for employee benefits
Gratutfy 31924
Compensated absences 26,349
2,200
60,472.50

Provision for Income Tax

el o] Y

31 March 2023

667,001.65
125,11248
.996,73139
204,617.26

4315.87
6,710.90
11,026.77

33,889.83
26,698.55

/
——_em%
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N
Jotes to the financial statements for the year ¢!

Borrowings - Non-Current

Secured Loans:
Balance O/s - Tonal
Less: Current Matunty e
2,080
I

Non Current Matunty

Borrowings - Current
Secured Loans
2,089

Current Matunty of Term Loan
Overtas - Cart Bark 60477
C .
I‘lo-"pm) i taken Overdeaft Faciy from Canara Bank of Re, 200 Crores i Current Financial Year.
N avung Rate of Iterest @ 1140% pa. for Working Capil requrements. The Limit sccured by
I)‘Polhcc:nm of Curment Asts (Stock, Book debts 1) both Curent & Future and lso by morEg of
ndustnal Land & Building situated at " Khasea No. 71 to 80, Revenue village Banwas, Tehsil Khetnt
Buhana Jhunjhunu Rayasthan”
Unsecured loans
Loan from others” 27,000
.
Total 90,166.70
Loan amounting 10 Rs: 27,00 Lacs is outstanding s10¢ 1994 & balance confimation 0% obtained by management-
3
Other financial liabilities - Current
Oother payables” 250712
Payable to related parties”” 8297
Securty depost recered
_
259,009.21
~ Other payables contain® amount of INR 23523 . which is disputed against upply of plantand machinery since 1994
~~payable to related parties
Bhagawati Steel Prvate Limited 829681
Note 15
Other current liabilities
2
Audit Fees Payable ;,::
Payable to statutory authonties ’,;MO
Employee payables B
Interest Payable
(On Ovecdafi & Tem Loan) D
_/

16,32949

— 11

1364001

71,0000
I
10,4001

27479314
849030
164090

N
g—ZL

849050

120000
319067
3746605
33989

J—
E—C
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Note 16;

Revenue from operations

vale of Cunnds/ S rvnens

9%
Water Treatment meome Yo f7 S
i {2
Note 17:
Other income
Interest mnome on bank deposts H L2
Duscount Recorved
Other nterest mcome nfize s
Notsomal Income/1sns on Investment 7% S
Transponaton Incme 5
255 T4ATS
° Note 1%
Change in Inventories
Opening Stck .
Less: Closing Stock AN o
EXV R B
Employee benefits expense
Salanies and wages 4,754
Other employes benefins 21
Staff welfare cxpenwcs 10,343
75245 7 8%
Note 20
Finance costs
| Interest on Over Draft 25 -
Interest others 10,10 5714
12,67 9,74
Note 2L
Other expenses
Travelling and omveyance (22 9245
Electnaty charges 4335 349
Balances/ Bad debts written off 27,184

Auditor's remuneration

Secunity expenses

Legal and professomal

(MMUNICatOn CxXpenses

Repars and mantenance

Insurance

Rates and taxes
- Markcung and busincss promotons
Donatons
Muscellancous expenses
Rent Expenses
Office and admumstrative expenses
Prinung and statonery
Vehicle running and mamtenance
Rescarch And Deveopment Exp
Mantenance Charges
ROIf f

29207 GV

W_QKMW"V' Vﬂ/\

C fur Phordv
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BHAGAWATI GAS LIMITED
(Formerly known as Bhagawati Gases Limited)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24|lleI97‘I"LC005789
Notes to the financial statements for the year ended 31 March 2024
Note 22; (All amount in 00, unless stated otherwise)
Tax Expenses
Current tax
.l?cfcrrcd rax credit 29598 139800
Tax on Earlier Years
g
Income tax expense recognised in the statement of profit and loss 139800 139800
The income tax expenses for the year can be reconciled to the accounting profit as follows:
Profit Before Tax 9790 -77869
Applicable Tax Rate 26.00% 26.00%
Computed Tax Expense - -
Tax Effect of:
Exempted income
Expenscs disallowed
Others
Current Tax Provisions (A) - -
Incremental defered tax liablity/ (asset) on account of financial asset and others 29598 -139800
Defered Tax Provisions (B) 29598 -139800
Tax on eatlier years (C) 0 0
Tax exp gnised in of profit and loss (A+B+C) 29598 -139800
Note 23:
Earnings per share (EPS)
Eamnings per share (EPSY) is determined based on the net profit attributable to the sharcholders. Basic carnings per share is
computed using the weighted average number of shares outstanding during the year. Diluted earnings per share is computed
using the weighted average aumber of common and dilutive common equivalent shares outstanding during the year, except
: As at Asat
31 March 2024 31 March 2023
Profit attributable to equity shareholders -17925 63252
Profit attributable to equity shareholders adjusted for the effect of dilution -17925 63252
Weighted average number of equity shaces for basic EPS 16742459 16742459
Weighted average number of equity shares adjusted for the effect of dilution 16742459 16742459
Earnings per equity share
Basic (0.00) 0.00
Diluted (0.00) 0.00
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BHAGAWATI GAS LIMITED

« Limited)

(Formerly known as Bhagawat Gasc
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - UZMHRJI‘)NPLCOOHS"
Notes to the financial statements for the year ended 31 March 2024
(All amount in 200, unless stated otherwisc)

Note 24
Related party transactions
In ﬂCCﬂ@anc« with the requirements of Ind AS 24 the names of the related party where control cxists/able to exercise significant influence
along with the transactions and year-end balances with them as identified and certificd by the management arc given below:
i) Entities under common control

Lavino Portfolios Private Limied

Bhagwat Steel Prvate Limited

Bhagawat International Linited

Bhagawau Combat Systems Lamited

Kamakshi Bricon Prvate Limited

Dyuman Private Limited

Bhagwati Heavy liquipments Maintenance And Services Private Limited

Flow Tech Hotels Private Limited

S.K Steels Private Limited

Bhagawati Oxygen 1.td ( Kolkata) A/C

Bhagawati Oxygen 1.td ( Ballabgarh) A/C

ii) Key management personnel (KMP)

Rakesh Samrat Bhardwaj Director
Ganga Charan Director
Shachi Bhardwaj Director

Chief Financial Officer

Mr. Dyuman Samrat Bhardwaj
Company Secretary

Harshita Sharma

Relationship with

jii) Relatives of KMP
S f Mr. Rakesh S. Bh: j and Mrs. Shachi
Me. Dyurman Samrat Bhardwaj (Chicf Linancial Officer on of Mr. Rakesh S. Bhardwaj and Mrs. Shac '
: Bhardwaj
(a) Transactions with related parties carried out in the ordinary course of business:
Related parties
Entities Key
S No. Particulars Year under management
common | personnel and
control their relatives
1 Salaries
Rakesh Samrat Bhardwaj 2023-24 - 18,600] 18,600
> g 202223 - 18,600 18,600
. 2023-24 - 9,000 9,000
hachi Bhardwaj > >
et sl 202223 = 9,000 9,000
| |Dyuman Samrat Bhardwaj 2023-24 - 9,000 9,000
2022-23 - 9,000 9,000
. 2023-24 - 2,880 2,880
——-—F Sh i >
farshita Sharma TR - - .
| Sanjana Sharma Bl - 960 960
2022-23 - 3,760 3,760
Business Advance Given to Creditors/ Supplier
2 (N:l)/Expenscs/Payment paid on behalf of /
Amount Paid/Loan Repaid
2023-2:
| |Rakesh Samrat Bhardwaj 02324 1,780 1,780 |
- 2,540 2,540
L Bhagawati Intcrnational Limited = 14,236 ﬂ
2022-23 14,196 - 96
23-2.
| |Bhagawati Steel Pyt. Ltd. 2023-24 LL) 2 194
2022-23 = - -
Dyuman Samrat Bhardwaj 3,285 3,285
2022-23 - 1,020 1,020




= s
i =
o M2 24 - -
Dyuman Prvate Limited ks T | ’*'14'_—77
| —{Shach Bhardwy
SKSteel Pet L L,,,
Lavino Portfolios Private Lamited 7] . | 52 |
: — R0 y 21,40)
Kamakshi Bricon Prvare Limiied 36041 1Y
S - i %)
r—’_—”_’
Bhagawat Combat Systems Limited 2223 53077 77
) I B
202324 [
Bhagawat Oxypgen Lid ( Kolkata) 202223 . . -
) 202 |
202324 |
Bhagawat Oxygen ©ad ( Ballabparh) 3 t—1 | .
3 Amount received /Cheque received/
behalf of Company L
ompany - 5
e 200324 PET) =10
Rakesh Samrat Bhardway 202223 2,540 2,540
I | e
2023-24 14,236 -
—————{Bhagawau International Limited 202223 —_‘14,_”}“ B 18,100
202324 2,705 2,705
|————{Dyuman Samrat Bhardwaj 200223 1,020
2023-24 15,320 - 15,320
f———— Dyuman Privatc Limited 202223 N = B
2023-24 6,850 6,830
| —————{Shachi Bhardwaj 2022-23 3,300 3,300
1 2023-24 785 785
|————{S.K.Steel Pvt Ltd 2022-23 N B
| i 2023-24 21,809 21,809
| IKamakshi Bricon Privatc Limited 202223 36,000 N 36,000
— 2023-24 30 - 30
I Bhagawati Combat Systems Limited 202023 n _ N
4 Credit Balances Written off
2023-24 5,313 - 5313
| {Bhagawati Oxygen Ltd ( Kolkata) A/C 202223 = N N
— 2023-24 4,600 - 4,600
i Oxygen Limited hA/C 202223 - n N
S |Expenses paid for compan
- 2023-24 - -
Dyuman Samrat Bhardwaj 202223 N N
6 Sales
vt Lmited A/C 2023-24 5,003 - 5,003
Dyuman Pvt Limite 202223 " B R
7 Purchases
. 2023-24 39,023 - 39,023
Dyuman Pyt Limited A/C 23 - - -
Note; |Cheque received against advances given to Bhagwati Interational Limited was not cleared from Bank till 31.03.2024 and the
same realised after 31.03.2024 (Rs. 14.23 Lacs)
Chegque received against advances given to Kamakshi Bricon Pvt. Limited was not cleared from Bank till 31.03.2024 and the
same realised after 31.03.2024 (Rs. 21.81 Lacs)
Cheque received against advances given to Dyuman Pvt. Limited was not cleared from Bank till 31.03.2024 and the same
realised after 31.03.2024(Rs. 16.24 Lacs)




b) Closi i i
(b) Closing balance with related partics in the ordinary course of b
Related parties
SN Entitics Key
o Particulars Year under management Total
common | personnel and
control their relatives
1 Adva i
nces to related partics for materials/Others
Current T i
S.K.Steel Pyt Led 31-Mar-24 64,542 4,542
31-Mar-23 64,542 - 64,542
Dyuman Private Limited 31-Mar-24 ~ -
31-Mar-23 49,340 49,340
Lavino Portfolios Private Limited ::’::mf‘: 168 168
31-Mar-23 - -
- .2
Dyuman Samrat Bhardwa) :: i:m ;: 38 580
31-Mar-2 - - -
2 Advances from related party .
-Mar-2 - ,720
RAKESH SAMRAT BHARDWAJ A/C :: ’A\:“' _,: L7120 1120
31-Mar-2. - - -
N 31-Mar-24 - 9,700 9,700
SHACHI BITARDWAJ CURRENT A/C : e
J CURRENT A/ 31-Mar-23 - 2,850 2,850
3 Other ial liabilities I
. 31-Mar-24 8,297 - 8,297
i : Steel Private Limi solidated , ,297
gava Steel Private Limited (e ) 31-Mar-23 5,491 - 8491

& Advances (Assets), these needs to be specifically clubbed to

Payments made for various Credit Cards are appearing in Loan
ent made & reporting requirement as per IND-AS 24.

Individual accounts for proper identification of nature of paym

~
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BHAGAWATI GAS LIMITED
(Formery known as Bhagawat Gases anited)
BANAWAS, KHETRI NAGAR,]”UN]”UNU RAJASTHAN
CIN - llulllKJl?ul’lfM””
Notes to the financial statements for the year ended 31 March 2024

Capital management
1?\: Company’s objectives when managing capital are to:
- To ensure Company’s ability to continue as

- To maintain optimum capital structure and to reduce cost of capial

a poing concem, and

any manages the capital structure and

Management assesses the capital requirements i order (0 maintaimn an «fficient overall financing structure.‘The Comp:

[Particulars

Total borrowings 90,167

Total cquity
Net debt to cquity ratio

Note 26:

Contingent liabilities and commitments:




BHAGAWATI GAS LIMITED

Fomerh known as Bhapawan Gases Lamed

BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN

Notes to the financial statement

Note2%;
Trade receivables ageing (including unbil
e g (including unbilled)

CIN - U24111R]1974PLCO0STSY
s for the year ended 31 Marc

|Particulars

Less than 6 6 months -
1-2years

Unbilled Not Duc
months  1year

Undisputed Trade recenabls-conseered good
Undisputed trade recervables-which have sgificant
merease m credit sk

Undisputed trade recenables-credit mpawred

Disputed trade recenables-considered good
Disputed trade recewables-which have sygmificant
ncrease m credit msk

Trade reccivables ageing (including unbilled)

31 March 2023
| Particulars

Crduputed Trade recenables-considered good
Undeputed tade recenableswhich hase sgniicant
mcrease m crodit msk

Lndsputed tade recervables-credit mpateed
Disputed trade recenables-considered good
Disputed trade recenables-which have sgni
increase n credit ik

ficant

19,835,860 200510

T 98586

Outstanding for followin; periods (rom due date

Unbilled Not Due 55 than 6 6';‘““"“' 1-2years

months  1year

- 378000 6,491.30 11,384.70

puted trade secenables-credit mpaueed

o

11,384.70

Dis - - -
[Disputed I e —— Iy
Total - - 3,780.00 649130

poaihed gwwlwb?' 47\ NM»"JW"'V

Ourstanding for following Seriods from due date of collection Total

700540 - 825604

h 2024

(Allamount m 00, unless stated otherwise)

-3 More than

2
years  3years

|
BN 30,699 30

30,699-30
(Al amount m T 00, unless stated otherwise)

- ——
of collection Total

2.3 Morethan
years  3years

- 825804

[
29914.04

- 8,258.04 29,914.04
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BHAGAWATI GAS LIMITED
(Formerdy known as Bhagawan Cases Linted)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U4 1IRJ1974PLCO0578)
Notes to the financial statements for the year ended 31 March 204

Note 28
Financial Ratios (All amount in 00, unless stated otherwise)
— I
) [Numerator :
Particulars (refer notes |Denominator As at 31st March StstMarch | o ot Reasons for more than 25%
below) (refer notes below) 2004 203 " B |increase/(decrease):
2. C ~
urrent Ratio (Atnrrcm Assets Current Liabihties 3.60 3.68 2.08%)| -
(CA) (1)
- |
b. Debt-Equity Ratio— [Debt Tquity 006 003 T10.66%| Varance s due to New OD
Limut taken
< I
c. Debt Service Coverage |Eamings avaihble | Debt Sece 0.49 9.10 94.637%)| Varance 1s duc to mterest on
Ratio for debt service OD.
d. Retum on Equity Profit after tax Average Sharcholder -1.23%] 4.39% 7127.95%] Major Difference 1s on account
Ratio/ Return on quty of accounting of Deffered Tax
investment
c Inventory umover |Cost of goods sold |Average Inventory NA[NA
ratio or Sales
I I— S
f.. Trade Recenvables Net Credit Sales | Average Receivables 194 052 275.29%| Varance due to ncrease n the
tumover Ato Revenue from operations
R
< Trade payables rumover |Net purchases & [ Average trade 0.007%)
ano Lixp les (Goods &
S: V' 0/
g Net capital turnover Net Sales [Working Capital 0.03 0.01 130.35% | Varance duc to increase n the
rato Revenue from operations &
increase n inventories
h. Net profit ratio Profit after tax Revenue from Operati (0.38) 4.83 ~107.76%]| Major Difference is on account
of accounting of Deffered Tax.
[ Retum on Capital Eamng before | Capital employed 150% 4.59%) T132.65%| The variance due to
employed interest and tax reassessment of Deferred Tax
Asset 1n last year.
. Retum on Investment Profit after tax Average Shaceholder B (0.00) 0.01 127.90%| Due to losses generated dunng
the year

) Debt = Long Term Borrowing + Short Term Borrowing
) Equity = Share Capital + other Equity

) Eaming for Deb Service = Net Profit afer taxes + Non-cash opecating
1) Debt Service = Interest + Lease payments + Prncipal repayments

) Average Shareholder Equity = (Opening totl equity +Closing tota equi), /2
() Average Inventory = (Opening Inventory + Closing Inventory) / 2

) Aversge Receivable = (Opening Recewvable + Closing Receivable) / 2

i) Average Payables = (Opening Payables + Closing Payables) / 2

vi) Working Capital = Current assets - Curcent L abiltes

vui) Capital employed = Total Assct -Goodill - Current Linbiltes

expenses like depreciation and other amortizations + Finance Cost

A

e




Year ended Year ended
- - 31.03.2024 31.03.2023
Tm\m‘mm“”wm 38,205.70 03\: ‘I)T': 51
Lurrent Service Cogt Y
e cy—————— ] 1,779.61 1,802.68
mem\ 2,785.20 2,514.56
Benchis o (4,083.96) (1,321.05)
Defined Benefit obhgation at vear end (2.20240) -
ol at year en 36,423.95 38,205.70
i) Expenses recognised during the year:
Particulars Gratuity
Year ended Year ended
31.03.2024 31.03.2023
In Income Statement
Current Senvice Cost 1,779.61 1,892.68
Interest Cost 2,785.20 2,514.56
Net Cost 4,564.81 4,407.24
In Other Comprehensive Income
Actuanal (gain)/loss on defined benefit obligation (4,083.96) (1,321.05)
Net (I /Exp gnized in OCI (4,083.96) (1,321.05)
iii) Actuarial assumptions:
Particulars Gratuity
Year ended Year ended
31.03.2024 31.03.2023
* [Mortality Table (IALM) 2012-14 2012-14
[[Discount rate (per annum) 7.13 7.29
[Expected rate of return on plan assets (per annum)
IL““ of escalation in salary (per annum) 5.50 5.50

(Former)
BANAWAS,

Notes 10 the fina

Defined benefit plans
The Company provides

Kratty (which g un
\
defined benefit sehe me

and the amoun recogmised in the

i) Reconciliation of

BHAGAWATI GAS LIMITED
v known ag Bhagawan ¢

KHETRI NAGAR,]HI
CIN . U24111RJ1974

ncial statements for the year ended 31 March 2024

ses Lamite d)

PLCO05789

mded) as employee benefit schemes to s employees

finanaal statements

fined Benefit Obl

opening and closing balances of Det
Particulars ]

igation:

INJHUNU RAJASTHAN

(Al amaount in 2 00, unless stated urhcrwuc)

The following table sets our the status of the

The estimates of rate of escalaton i salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant
factors including supply and demand in the employment market. The above information is certified by the actuary.

iv) Sensitivity Analysis
Significant Actunal Assumptions for the determination of the defined bencfit obligation are discount trade sexpected salary increase and

employce tumover. The sensitivity analysis below, have been determined based on resonably possible changes of the assumptions occuring at

end of the reporting period , while holding all other assumptions constant. The result of Sesitivity analysis is given below:

Particulars Gratuity
As at 31st March
2024 2023

) Impact of the change in discount rate

Present value of obligation at the end of the period 36,423.95 38,205.70

1) Impact due to increase of (0.5% 226.47 (220.41)

ii) Impact due to decrease of 0.5% 254.25 246.97

I}

Present value of obligation at the end of the period 36,423.95 38,205.70

1) Impact due to increase of 0.5 257.12 250.16
P npact duc to decrease of (.50 (230.79) (224.95)

z‘“?&

FRN: 017046

Cplan typically expose the Company to actuarial risks such as : investment risk, interest risk, longevity risk and salary risk.
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1) Investment risk

The present value of the defined benefit plan liability
end of the reporting period on government bonds,

is calculated using a discount rate which is determined by refrence to market yields at the

b) Interest risk
A decrease in the bond mterest rate will inerease the plan habihty

) Longevity risk
The present value e del
P uc of the defined benefit plan liability is calculated by refrence to the best estimate of the mortality of plan participants both

duning and other their
e . : . . S
mployment. An increase in the life expectancy of the plan participants will increase the plan's liability.

such, an increase in the

d) Salary risk
The present value of
¢ present value of the defined plan hability is calculated by reference to the future salaries of plan participants.

salary of the plan participants will increasc the plan's lia

Note 30:
C Social Responsibility (CSR) expendi
Section 135 of the Companics Act, 2013 read with Schedule I11 thereto by the company during the year

.CSK Amount required to be spent as per
is Nil (Previous Year Nil)

Note 31:

Other statutory information

(1) The Company does not have any Benami property, w here any proceeding has been imitiated or pending against the Company
Benami property.

(1) The Company does not have any transactions with companics struck off.

(i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory penod.
(iv) The Company has not traded or invested in Crypto currency or
y has not advanced or loancd or invested funds to any other person
any manner whatsoever by or on behalf of the company (Ultimate

for holding any

Virtual Currency during the financial year.
(s) or entity(ics), including foreign cntities (Intermediarics)

(v)1'he Compan:
with the understanding that the Intermediary shall:

(a)directly or indircctly lend or invest n other persons or entities identified in
(b) provide any guarantec, sccunity or the like to or on behalf of the Ultimate Beneficiaries

(vi)The Company have not reccived any fund from any person(s) or cntity(ics), including forcign cntitics (Funding Party) with the understanding
(whether recorded in writing or otherwisc) that the Company shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficianes) or

(b) provide any guarantec, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961)

(viif) Company is not a declared wilful defaulter by any bank or financial Institution or other lender.

Note 32:
The company is now engaged in work related to cleaning of water bodies, hence scgment reporting is not applicable.

Note 33:
Jialier the outbreak of Coronavirus (COVID-19) pandemic globally and in India had caused significant disturbance and slow down of economic
activity. The company has evaluated impact of this pandemic on its business operations and based on this review and current indicators of future

cconomic conditions, there is no significant impact on its financial results.

Note 34:
The Company has not deducted TDS on Loan repayment to NBFC during Current Year, Legal & Professional Fees

Note 35:

er last year's audited Balance Sheets there arc some differences as per data as available on Common Portal

Opening Balances has been taken as p
like Income Tax, GST & TDS which are under Reconcilation.

v“\w




Previous year figurcs have been re; W
e ¥ gu 8rouped, wherever considered necessa ry.
he accompanying notes are inf ta nts,
The panying nots i integral part of the standalone financial sty tements,
his is the summary of significa 1 icies an. Planatory or i
) cant Accounting policies and other explanatory information referred to in our report of even date.

For Jain Paras Bilala & Company

For and on behalf of the Board of Directors
Chartered Accountants Bhagawati Gas Limited
FRN: 011046C ) 4
\
Rakesh Samrat Bhardwaj Shachi Bhardwaj
— - Chairman and Managing Director Director
- TSt [DIN:00029757] [DIN:07232850)
/ Lo
£ —Paras Bilala) X
Partner
M. No. - 400917 O\\M
Place: Jaipur .
Date: 30.05.2024 arshita Sharma Dyuman S. Bhardwaj
UDIN : 24400917BKFIKC1355 Company Secretary Chief Financial Officer
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(r BHAGAWATI GAS LIMITED
‘ormerly known as Bhagawati Gases Limited)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
N CIN - U24111RJ1974PLC005789
otes to the financial statements for the year ended 31 March 2024

Note 38:

Contintgent Liability

As of 31.03.2024, i oy " -

Rajasthan ) Bhagwati Gases Limited has provided financial guarantees to the Registrar Administrator, Rajasthan High Court Bench, Jaipur,

The maxil ial liabili . .

A ermur:n potential liability under the financial guarantees amounts to Rs. 866.75 Lakhs, representing the face value of the guarantees.
ypothecated = Mortgage of Industrial Land & Building situated at " Khasra No. 71 to 80, Revenue village Banwas, Tehsil Khetri Buhana

Jhunjhunu Rajasthan"

Note 39:

Contintgent asset

Bhagwati Gas Limited (hereinafter referred to as "the Company") is party to legal proceedings involving M/s. Hindustan Copper Ltd (hereinafter
referred to as "HCL"). Pursuant to a Hon'ble Supreme Court order, HCL is obligated to deposit a decretal amount totaling Rs. 24,40,88,150/-,
pertaining to [specify the nature of the legal matter, if necessary]. However, HCL has only deposited Rs. 17,33,50,181/- with the court, resulting in

a shortfall of Rs. 7,07,37,969/-
The Supreme Court order further specifies that the decretal amount, along with 18 per cent interest, amounts to Rs. 17,13,98,096/- as of 31st

March 2024. Consequently, this sum is to be paid by HCL.
The Company, being the beneficiary of the Supreme Court order, recognizes the potential receipt of the aforementioned decretal amount and

accrued interest as a contingent asset. However, the realization of this asset is contingent upon HCL fulfilling its obligation to deposit the said

amount with the court.
situation and will recognize the contingent asset upon fulfillment of the requisite conditions and receipt of

The Company is actively monitoring the
W \&/\/}\

the payment from HCL.

1




o BHAGAWATI GAS LIMITED
formerly known as Bhagawati Gases Limited)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111RJ1974PLC005789
Notes to the financial statements for the year ended 31 March 2024

B.40 ADDITIONAL REGULATORY INFORMATION

here are immovable p; 1 m
roperty ¢ i
perty in the name of company as on 31 03.2024 & there is no case where title deeds of immovable property not held in the name of the

(i)
company
(ii) Company has not y -
. regisle:ed vslue::w;u:d its Property, Plant and Equipment, therefore there is no requirement to disclose as to whether the revaluation is based on the valuation by
s defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017
(h No Loan: i
(iii) el s or Aﬁvences in the nature of loans are granted to promoters, dircctors, KMPs and the related partics (as defined under Companies Act, 2013,) either
erally or jointly with any other person, that are
(a) repayable on demand or
(b) without specifying any terms or period of repayment
Type orBorrnw"lAmnum of loan or advance in the nature of loan outstanding [ Percentage to the total Loans and Advances in the nature of loans
Promoters | - -
Directors | - N
KMP | . .
Related Party | _ .
(iv) Capital-Work-in Progress (CWIP)- Machinery was under CWIP in last year and ageing details of the same are as follows-
l CWIP aging schedule
Amount in CWIP for a period of 2022-2023 Amount in CWIP for a period of 2023-2024
Less than | 1-2 Years | 2-3 Years | More Total
cwip
Less than 1Year| 1-2 Years 2-3 Years Mn;:l’:n 3 Total 1Year than3
[ l ’ Years
) assets under Not licable as no assets are under development
vi) Whether the Company has borrowings from banks or financial institutions on the basis of security of current assets:-
Yes the Company is availing CC/OD Facility from Canara Bank amounting to Rs. 200.00 Lacs. Utilisied Limit as on 31.03.2024 is Rs. 60.47 Lacs.
As per the details obtained & as per the information made available the company is not regular in submission of Statements of current assets and financials with
banks or financial institutions.And in absence of proper records provided to us we are not in position to comment on the actual variations between books vs
Statement submitted to Bank.
vi)i Compliance with number of layers of companies
As per Information made available to us no such non-Complaince is observed
viii) Compliance with approved Scheme(s) of Arrangements-No Such case

e

For and on behalf of the Board of Directors

For Jain Paras Bilala & Company
) Bhagawati Gas Limited

@AW j SLAMNB}\MO(W”{

FRN: 011046C

= (Paras Bilala) Rakesh Samrat Bhardwaj Shachi Bhardwaj
Partner Chairman and Managing Director Director
M. No. - 400917 [DIN:00029757] [DIN:07232850]

Place: Jaipur l z jg \1\(\4

Date: 30.05.2024 v

UDIN : 24400917BKFIKC1355 Haﬁma Dyuman S. Bhardwaj
Date: 30.05.2024 Company Secretary Chief Financial Officer
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BHAGAWATI GAS LIMITED

(Formerly known as Bhagawati Gases Limited)

Summary of Significant accounti lici anat information for the year ended
31 March 2024 ing policies and other explanatory

NOTES TO THE FINANCIAL STATEMENTS

B.

—_

B.2

B.3

CORPORATE INFORMATION

Bhagawati Gas Limited (‘the Company™) is a company incorporated in India. The registered office 1s in S-
492/ A, Greater Kailash 1, New Delhi, 110048 INDIA

The principal activity of the Company is now cleaning & treatment of water bodies.

ACCOUNTING POLICIES

STATEMENT OF COMPLIANCE
been prepared to comply with the Indian Accounting

The financial statements of the Company have x
andards noticed under the relevant provisions of the

standards (Tnd ASY), including the Accounting St:

companies Act, 2013.
h 31, 2017, the Company prepared its financial statements in accordance with the

GAAP, which includes Standards notified under the Companies (Accounting

Upto the year ended Marc
e Company's first Ind AS financial statements. The date of transition to

requirement of previous
Standards) Rules, 2006. These are th
Ind AS is April 1, 2016.

BASIS OF PREPARATION AND PRESENTATION

The financial statements have been prepared on the historical cost basis except for certain financial

instruments that are measured at fair values at the end of each reporting period, as explained in the

accounting polices below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique.

The Company’s Financial Statements are presented in Indian Rupees (C), which is also its functional
currency and all values are rounded to the nearest hundred (00), except when otherwise indicated.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Property, plant and equipment:
Under the previous GAAP (erstwhile Indian GAAP), Property Plant and Equipments, were carried

in the balance shieet at historical cost. The Company has elected to regard those values of property
as deemed cost as at April 1, 2016 (date of transition to Ind AS).

Recognition and de-recognition
Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes purchase price, taxes and duties, labour cost and other direct costs

incurred up to the date the asset is ready for its intended use.

@\Wwﬁ Dd\” _ 2hand ]



p BHAGAWATI GAS LIMITED

/
(Formerly known a Bhagawati Gases Limited)

/ Summary of Sipn;
gnificant . -
31 Match 2024 accounting policies and other explanatory information for the year ended

NOTES TO THE FINANCIAL STATEMENTS

A. CORPORATE INFORMATION

3 8 S . i . - ) i
L hagawau Gas Limited (‘the Company™) 15 a company incorporated in India. I'he registered office 15 1 S-

492/, Greater Katlash 1, New Delhy, 110048 INDIA

The principal activity of the Company is now cleaning & treatment of water bodies.

B. ACCOUNTING POLICIES

B.1 STATEMENT OF COMPLIANCE

pated to comply with the Indian Accounting

The financial statements of the Company have been pre 1
evant provisions of the

standards (Ind AS’), including the Accounting Standards noticed under the rel

companies Act, 2013.

Upto the year ended March 31, 2017, the Company prepared its financial statements in accordance with Fhe
requirement of previous GAAP, which includes Standards notified under the Companies (Accounting

Standards) Rules, 2006. These ate the Company's first Ind AS financial statements. The date of transition to
Ind ASis Aprl 1, 2016.

B.2 BASIS OF PREPARATION AND PRESENTATION

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the

accounting polices below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and

services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly

observable or estimated using another valuation technique.

The Company’s Financial Statements are presented in Indian Rupees (C), which is also its functional
currency and all values are rounded to the nearest hundred (00), except when otherwise indicated.

B.3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Property, plant and equipment:
Under the previous GAAP (erstwhile Indian GAAP), Property Plant and Equipments, were cartied

in the balance shieet at historical cost. The Company has elected to regard those values of property
as deemed cost as at April 1, 2016 (date of transition to Ind AS).

Recognition and de-tecognition
Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment

losses, if any. Such cost includes purchase price, taxes and duties, labour cost and other direct costs

incurred up to the date the asset is ready for its intended use.

~
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Subsequent Ineasurement (depreciation)

Depreciatjon On property, p

Pursuant to the enactment of the Companies Act, 2013 (the Act), cost of leasehold improvements

is being amortised over the remaining period of lease of the premises. Plant ang machinery -
distribution equipment is being depreciated over a period of 10 years,

The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financia] year end and adjusted prospectively, if appropriate.

(b) Leases:

incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonabl‘e
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on a
straight-line basis over the lease term.
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. BHAGAWATI GAS LIMITED
Summary of Significant acc ( ‘)l“mcrly k!"f\Vn as Bhagawati Gases Limited)
/ 31 Match 2024 ounting policies and other explanatory information for the year ended

(c) Intangible assets:

less accumulated

y. The cost comprises purchasc price, borrowing
{ to its working condition for the
m exchange

Recognition and de-recognition

Intangible Assets are stated at cost of acqui
amortisation/depletion and impairment loss, if an
'costs, and any cost directly attributable to bringing the
intended use and net charges on foreign exchange contracts

rate variations attributable to the intangible assets.
recognition of an intan

sition net of recoverable taxes

asse
and adjustments arising fro

Gains or losses arising from de gible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the assct and are recognised in the
statement of profit or loss when the asset is derecognised.

Subscquent measurement (amortisation) ,
The cost of intangible assct is amortized over a pcri()d of its useful life from the date of its
acquisition.

Computer software

is being depreciated over a period of 5 years.

Profit and Loss

o activity is charged to the
atement unless 2

he Profit and Loss St
gnised as work-in-

(d) Development Expenses
Revenue expenditure pertaining to pre-productio

Statement. Development costs of shows are charged to ¢
shows’s feasibility has been established, in which case such expenditure 1s reco

PIOg‘l‘CSS.

(e) Borrowing Cost
or production of a

ble to acquisition, construction
le that they will result

ost of that asset when it is probab

Borrowing costs that are directly attributa
nd the costs can be measured reliably.

fying asset are capitalised as part of the c

. quali
ture economic benefits to the enterprise a

in fu

n expense in the year in which they are incurred.

Other botrowing costs are recognised as a

(f) Inventories
Items of inventories are measured at lower of cost and net realisable value. . Cost of inventories
f conversion and other costs including manufacturing
ive present location

comprises of cost of purchase, cost O
overheads net of recoverable taxes incurred in bringing them to their respects

and condition.

(g) Impairment of non-financial assets
At each balance sheet date, the Company assesses whether there is any indication that any property,
be impaired. If any such impairment

plant and equipment and intangible assets with finite lives may
exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value, using a pre-tax discount
rate that reflects current market assessment of the time value of money and the risks specific to the

asset for which the estimates of future cash flows have not been adjusted.

FRN: 041
JAIPYR
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BHAGAWATI GAS LIMITED

4 Summaty of Significant ﬂccoﬁ;ﬁ?ncr[y kl'l(?\vn as Bhagawati Gascs Limited)
31 March 2024 ing policies and other explanatofy information for the yeaf ended

(o be less than its carrying amount, the carrying
ized

If the
tecoverable amount of an asset is estimated
An impatrment loss is recogn

amount - .
of the asset is reduced to its recoverable amount.

immediately in the statement of operations.

constructive) as 3
omic benefits W

(h) Provisions, Contingent liabilities and Contingent assets
1t obligation (legal or
unt of the

has a preser

Provisions are recognised when the Company
result of a past event, it is probable that an outflow of resources embodying econ
be Feqmred to settle the obligation and a reliable estimate can be made of the amo
obligation.

pre-tax

ga current
ed, the

sions are discounted usin
he liability. When discounting 15 Us

¢ value of money is matetial, provi
Jised as a finance cost.

he risks specific to t
of time is recogt

If the effect of the tim
rate that reflects, when appropriate, t
increase in the provision due to the passage
ess the possibility of outfl

atements.

ow of resources is remote.

Contingent liabilities are disclosed unl
ognised in the financial st

Contingent assets ate not rec
nefits resulting from
the occurrence Or non-occurrence of

1 of the company- Alternatively, 2
ow of economic

Contingent assets are disclosed when there is a possible inflow of economic be
past events, the realization of which will be confirmed only by
one or more uncertain future events not wholly within the contro
from past events where it is either not probable that an infl

of the amount cannot be made.

contingent asset arises
liable estimate

benefits will occur or a 1€

ange for the

(i) Employee Benefits
e employees

Short Term Employee Benefits
The undiscounted amount of short term employee benefits exp
services rendered by employees are recognised as an €Xpense du

render the services.

ected to be paid in exch
ring the period when th

Post-Employment Benefits
Defined Contribution Plans
A defined contribution plan is a post-employment benefit plan under which the Company pays
d contributions to a separate entity. The Company makes specified monthly contributions
Scheme. The Company’s contribution
od in which the

towards Provident F' und, Superannuation Fund and Pension
is recognised as an expense in the Profit and Loss Statement during the per

employee renders the related service.

specifie

Defined Benefit Plans

The liability in respect of defined benefit plans and other post-employment benefits is calculated

using the Projected Unit Credit Method and spread over the period during which the benefit is
services.

expected to be derived from employees’
m benefits are charged

Actuarial gains and losses in respect of post-employment and other long te

to the Other Comprehensive Income.

n Costs
loyees who have opted fot retirement under the voluntary retirement scheme
he Profit and Loss Statement in the year of exercise of option by the

Employee Separatio
Compensation to emp

of the Company is charged to t

employee

mprises current and deferred tax. Tax is recognised in profit or
clates to items recognised in the comprehensive income or in
d in other comprehensive income and equity.

() Taxation

The tax expense for the period co
loss, except to the extent that it r
equity. In this case, the tax is also recognise

-

)
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y F BHAGAWATI GAS LIMITED
omerly known 2 Bhagawan Gases Limited)

/ Summary of Significa
ant acco : . .
31 March 2024 unung policies and other explanatory information for the year ended

= Current tax
Currer
Ot tax ass T
pad to t};\ assets and liabilities are measured
‘ e taxati [
enacted at ] tion authorities, basced on tax rates and laws that are enacted or substantively
at the Balance sheet date.

at the amount expected to be recovered from or

= Deferred tax
Deferred tax is r * . ‘
and i S tax 1s recognised on temporary differences between the carrying amounts of asscts
nd liabilities in the financial statements and the corresponding tax bases used in the

computation of taxable profit.

Deferrcd tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively cnacted by the end of the reporting period. The carrying

amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

(k) Cash and cash equivalents
Cash and cash equivalents includes cash in hand and deposits with any qualifying financial
the date of acquisition and

institution repayable on demand or maturing within three months of
which are subject to an insignificant risk of change in value.

() Foreign curtencies
Company’s financial statements are presented in INR, which is also its functional currency.

ailing on the date of

Transactions and balances
lated at the

Transactions in foreign cutrencies are recorded at the exchange rate prev
transaction. Monetary assets and liabilities denominated in foreign currencies are trans

functional currency spot rates of exchange at the reporting date.

rences arising on settlement or translation of monetary items are recognised in profit
differences which are regarded as an adjustment to

Exchange diffe
lized as cost of assets under construction.

or loss except to the extent that exchange

interest costs on foreign currency borrowings ate capita
Additionally, exchange gains or losses on foreign currency borrowings taken prior to April 1, 2016

which are related to the acquisition or construction of fixed assets are adjusted in the carrying cost

of such assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency ate translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of the gain or loss on the change in fair value of
the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or

profit or loss are also recognised in OCI or profit or loss, respectively).

(m) Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of

the government.

’ o)
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(n) Interest income

(0)
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BHAGAWATI GAS LIMITED

Formertly know .
(Formerly known as Bhagawau Gases Limited)
for the year ended

Revenue 1s ;
e1s re ; - .
s recognised only if following condition are satisfied:

rship to the customer;

ntal to owne
the degree usually

e The , - o
Company has transferred risks and rewards incide
al involvement (0

o Th i i inui i
e _Company retains neither continuing managerl
a . ) )
ssociated with ownership nor effective control over the goods sold;
. 1 ; 1 i i
It is probable that the economic benefit associated with the transaction will flow t
Company; and
¢ It can be reliably measured ar

o the

1d it is reasonable to expect ultimate collection

¢ economic benefits

at th t
income 15

hen it is probﬂblc th
be measuted reliably. Interest
and at the effective interest rate
h receipts through the

ancial asset is rccogniscd w

Interest income from a fin
1t of income can

will flow to the Company and the amout

accrued on a time basis, by reference to the principal outstanding
applicable, which is the rate that exactly discounts estimated future cas s
. amount on initial recognition:

expected life of the financial asset to that asset’s net cartying a

Financial Instruments

Initial recognition
The company recognizes financial assets and financial liabilities when it becomes a party t© the
t. All financial assets and liabilities are rccognizecl at fair value
tion prce.

tual provisions of the instrumen
receivables which are initially measured at transac

a or issue of financial assets and

are added to the fair value on
rade date

contrac
on initial recognition, except for trade
Transaction costs that aré directly attributable to the acquisitio

financial liabilities, which are not at fair value through profit or loss,
initial recognition. Regular way putchase and sale of financial assets are recognised using t

accounting

§ig Subsequcatmcasurcment

Non Derivative Financial Instruments

2 business model
ad the contractual
payments of

rried at amortised cost (AC) :
ubsequently measured at amortised cost if it is held within

whose objective is to hold the asset in order to collect contractual cash flows a
terms of the financial asset give rise on specified dates to cash flows that are solely

principa] and interest on the pri.ncipal amount outstanding.

(i) Financial assets ca
A financial asset is

(ii) Financial assets at fair value through other comprehensive income (FVTOCI):

ough other comprehensive income if it is
hose objective is achieved by both collecting contractual cash flows
the contractual terms of the financial asset give rise on specified
lely payments of principal and interest on the principal amount

A financial asset is subsequently measured at fair value thr

held within a business model w
and selling financial assets and
dates to cash flows that are so
outstanding

s at fair value through profit or loss (FVTPL):

(iti) Financial asset
hich is not classified in any of the above categories are

A financial asset Wi
through profit or loss.

subsequently fair valued

et

ANt



summary of Significant a .
31 March 2024 ccountin

BHAGAWATI GAS LIMITED

(Formerly k
, o .
y known as Bhagawat Gasces Limited)

yolicie . , .
g policies and other explanatory information for the year ended

Mutual £
. al funds - All
mutual funds i scope of Ind-AS 109 are measured at fair value through profit

and loss (F\"TPL).

F\lguity instruments

r\";?’llljr?’lll;]c‘f;::;c,:::\ :ZQ;C‘(.)pc (;f llndvf\S l()? are nwnsurcd.nt fair value CF(]]CF as

Fot equity ilmmmcfm)g ? es :qltic \ Ic ccll(o,n on ‘mslrum.cm—I)y-msirmncnl |),’L‘5151

dividends. are reco s measured as at li\ '1."()(‘.], all fair value changes on the i
s 4 gnized in the OCI. Equity instruments included within the

measured at fair value with all changes recognized in the P&L.

at FVTOCI or

nstrument, excluding
FVTPL, category arc

Impairment of financial assets
f

The company applies expected credit loss (ECL) model for measurement and recognition O

impairment loss on the following financial assets and credit risk exposure:

a) Financial asscts that are debt instruments, and are measured at amortised cost e.g, loans, debt
securities, deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured a
c) Lease receivables

d) Trade receivables or any contractual right to receive cash or another financi
¢) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

s at FEVTOCI

al asset

for recognition of impairment loss allowance on:

The company follows ‘simplified approach’
bles; and

« Trade receivables or contract revenuc receiva
s All lease receivables
¢ the Company to track changes in credit

proach does not requir ‘
d on lifetime ECLs at each reporting date,

ent loss allowance base

The application of simplified ap
risk. Rather, it recognises impairm
right from its initial recognition.

Financial liabilities o
Financial liabilities are subsequently carried at amortized cost using the effective interest method.

For trade and other payables maturing within one year from the balance sheet date, the carrying

amounts approximate fair value due to the short maturity of these instrumeants.

IIT. De-recognition of inan cial instruments

erecognizes a financial asset when the contractual rights to the cash flows from the
fers the financial asset and the transfer qualifies for de-recognition
(or a part of a financial Lability) is derecognized from the
he contract is discharged or cancelled ot

The company d
financial asset expire or it trans
under Ind AS 109. A financial liability
company's balance sheet when the obligation specified in t

expires.
[V, Fair value of financial fnstruments

ments, the company uses a variety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The
methods used to determine fair value include discounted cash flow analysis, available quoted market
prices. All methods of assessing fair value result in general approximation of value and such value

may vary from actual realization on future date.

qﬂr\ W W“"j U\M | BWM :
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In determining the fair value of its financial instru
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Fom P.]HAGAWATI GAS LIMITED
nerly known as Bhagawati Gases Limited)

summary of Significant ac :
cou ici
31 March 2024 nting policies and other explanatory information for the year ended

U
UNCERTAINITY NTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION

When prepari
pating the fi ‘
. L nancial statements
assumptions about the reco mjmumu“‘“- management undertakes a number of judgements, estimates and
gnition and measurement of assets, labilities, income and expenses.

* Recogniti
ition of defe : - ,
tred tax assets — The extent to which deferred tax assets can be recognized

is based on
an asse kil . ) . .
ssment of the probability of the Company’s future taxable income agatnst which

the deferred tax assets can be utilized.

* Evaluati i . . .
c at.“’ﬂ of indicators for impairment of assets — The evaluation of appljcabiljty of indicators

o . . :
impairment of assets requites assessment of several external and internal factors which could

result in deterioration of recoverable amount of the assets.

o Recoverability of advances/receivables — At each balance sheet date, based on discussions with
the respective counter-parties and internal assessment of their credit worthiness, the management
assesses the recoverability of outstanding receivables and advances. Such assessment requires
significant management judgement based on financ of the counter-parties, market

information and other relevant factors.

1al position

¢'s estimate of the DBO is based on a number
medical cost trends, mortality,

these assumptions may

e Defined benefit obligation (DBO) — Managemen
of critical undetlying assumptions such as standard rates of inflation,

discount rate and anticipation of future salary increases. Varation in

significantly impact the DBO amount and the annual defined benefit expenses.

o Fair value measurements - Management applies valuation techniques to determine the fair value
¢ not available) and non-financial assets.

of financial instruments (where active market quotes ar
This involves developing estimates and assumptions consistent with how matket participants
would price the instrument. Management bases its assumptions on observable data as far as

possible but this is not always available. In that case management uses the best information
available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s

length transaction at the reporting date.
]
ot
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To,

The Statutory Auditors,

M/s Jain Paras Bilala & Co.
Chartered Accountants

50 Ka 2, Jyoti Nagar, Jaipur - 302005
Rajasthan

r the financial year 2023-2024 (Assessment

Sub: Representation for the purpose of audit fo
year 2024-2025)

Dear Sir,
ancial statements of

ided in connection with your audit of the fin
for the purpose of

for the year ended on 31t March 2024 he
ancial statements give a true and fair view of the

esults of operations for the year then ended.
financial statements in accordance with the
ccounting policies and practices,
artered Accountants of India.

This representation letter is prov
BHAGAWATI GAS LIMITED
expressing an opinion as to whether the fin
financial position as on 31% March 2024 and of the 1
We acknowledge our responsibility for preparation of
requirements of the Companies Act, 2013 and recognized a
including the Accounting Standards issued by the Institute of Ch

We confirm, to the best of our knowledge and belief, the following representations;

Accounting Policies

1. The accounting policies whic
for the year or financial positions are €
those adopted in the financial statements fo

prepared on accrual basis.

h are material or critical in determining the results of operations
t out in the financial statements are consistent with
r the previous year. The financial statements are

Nature of Business
2. Company was engaged in business of cleaning water bodies & allied services during the

financial year 2023-24.

Detail of Shareholdings

3. Details of shareholders holding more than 5% of equity share capital-

[ NAME OF MAJOR SHARE SHARES HELD AS ON
HOLDERS 31.03.2024 % of Holding
2,347,610 14.02%

Rakesh Samrat Bhardwaj
Shachi Bhardwaj 977,600 5.84%
3 . 0

Bhagawati Stecls Private Limited 1,040,600 6.22%
> t) . 0

Shadw E%MJW”‘ %,\ A'/I/\J/\/‘-J W’

I{Ij(il). ()FI'“_]CE & WORKS:
Banawas, P. O. Khetrinagar-333504 gy a0
Plot No.5, Sector - 25
Ballabgarh - 121004

Dist. Jhunjhunu (Rajasthan)



Disqualification of director under Sec. 164(2

i\lone of the Q|rector is disqualified as on March 31, 2024, from being appointed
erms of section 164(2) of the Companies Act, 2013.

as a director in

List of Books of accounts maintained ing Software but
5. The company has maintained the books of accounts in computerized accounting So
ther feasible for us to

of audit log & Audit Trail and it is nel

re preparing manual re
books and ledger

our software is not having feature
change the same and for internal control we a
tampering of records. Accounting Software has all the necessary

under the statute.

expenditure-

Capital Commitments ‘ -
commitments for capital

6. At the balance sheet date, t

here were no outstanding

been physically veriﬁed b_y
e of verification which, in
d the nature of its

Inventories

7. Inventory at the year- The entire Inventory has

end is 19,30,759.00.

the management during the year and there is a regular programim
company’s opinion, is reasonable having regard to the s1z¢ qf thclcompany an
assets & no material discrepancies were noticed on such verification

Debtors: considered good and fully

8. The following items appearing in the books as at 31.3.2024 are

recoverable.
Particulars Amount
Sundry Debtors outstanding for-
More than 1 year 8,25,804.00
six months to 1 year 2,60,540.00
Less than six months 19,83,586.00
I

Liabilities
orded all known liabilities in the financial statements.

9. We have rec
t bank Gurantee as stated below.

10. There is no guarantee, given to the third party excep
As of 31.03.2024, Bhagwati Gases Limited has provided financial guarantees to the Registrar
Administrator, Rajasthan High Court Bench, Jaipur, Rajasthan. The maximum potential
liability under the financial guarantees amounts to Rs. 866.75 Lakhs, representing the face
value of the guarantees.

11. There are no Contingent Liabilities except as stated in balan
above in point 10.

ce sheet as on 31.3.2024 and also

Provisions for Claims and Losses
12. There have been no events subsequent to the balance sheet date which require adjustment of or

disclosure ‘in, th‘e ﬁnanqial statements or notes thereto. All the amount either in form of
advamjcs given for mate_ngl, Capital Assets, others & Book debts are recoverable in due course
of business and no provision for the same are required as we are in follow up with the parties

for receipts of the same.

Shauw B%cv\c?w:’i 4:(* W"/—V



Profit and Loss Account

13 E\Cep as di
Ny ) t d . N ) o
lSC|OSCCI in the financial statements, the rcsults for the ycar were not matuxal[y

affected by;
(a) Transacti ]
) Cims ctions of a nature not usually undertaken by the company.
© Ch mstances qt an exceptional or non-recurring naturc.
@ c arges or credits relating to prior years.
hanges in accounting policies.

14. There is no prior period Expenditure debited in Profit & Loss /.

Dividend

15. The company has not declared any dividend during the year-

Related Partv Tr . |

Related Party Transactions _

in the transaction with any other person specnﬁed in balance

6. The company has not entered
cheet as per Ind AS 24 (i.e. Related Party) in the £ Y. 2023-24
Related party transactions i ble to
Jated party where control exists/a
of the reiate party ith them as idenriﬁed and

ents of Ind AS 24 the names

In accordance with the requirem W
exercise significant influence along with the transactions and yeﬂf'fﬂd balances
certified by the management ar¢ oiven below:

i) Entities under common control

Lavino Portfolios Private Limited

Bhagwat Steel Private Limited

ati 1nternational Limited

Bhagaw
Bhagawati Combat Systems Limited
e Limited

Kamakshi Bricon Privat

Dyuman Private Limited
pments Maintenance And Services Private Limited

Bhagwati Heavy Equi
Flow Tech Hotels Private Limited

S K Steels Private Limited

Bhagawati Oxygen Ltd ( Kolkata) A/C
allabgarh) A/C

Bhagawati Oxygen Lid (B
ii) Key management personnel (KMP)
D

HERERNRAEE

[ Rakesh Samrat Rhardwaj irector
| Ganga Charan Director
| Shachi Bhardwa Dircctor
Chief Financial Officer

M. Dyuman Samrat Bhardwaj
Harshita Sharma ﬂ%’——

iii) Relatives of KMP
S No. ame of Relatives Relationship with KMP
Son of Mr. Rakesh S. Bhardwaj and Mrs.

Name of Relatives
Shachi Bhardwaj

Mr. Dyuman Samrat Bhardwaj (Chief Financial Officer)




(@) Transactions with el
— 7 Withrrelated parties carrie ,
—_— -lrflul out in the ordinary coursc of business: (R in "00")
s Related parties 5 1
No. Particulars Entities Key :
Year under management Total |
common ersonnel ‘.‘
T —— control and their | ‘
L | Salasies relatives |
anes oo B _ , - _
1 . ' 18 14,600
Rakesh Samrat Bhardwaj ! 2,923'24 ) T ,18',6(.)0/, _ R—O*
. ' 2022-23 - 18,600 18,
1 Shachi Bhardwaj 2023-24 — 9,000
2022-23 -
| Yeees L ——]
1 Dyuman Samrat Bhardwaj _i_g;;,-zg——————’ I
2 -
I
Harshita Sharma ;gz___%'_g————’— I
E -
San 202524 g
anjana Sharma 500223 ) 3,760 3,760
I
Business Advance Given to Creditors/ Supplier (Net)/ Expenses /Payment paid on behalf of /

2
Amount Paid/Loan Re aid

2023-24

| Rakesh Samrat Bhardwaj 2022-23
| Rkt Som Bl X

2023-24

- Bhagawati International Limited 2022-23

2023-24

|| Bhagawati Steel Pvt. Ltd. 2022-23
HE 0

2023-24

| Dyuman Samrat Bhardwaj 2022-23
s SRR AT =

— 2023-24

| Dyuman Private Limited 2022-23
i iR =

2023-24

|| Shachi Bhardwaj 2022-23
E i R

2023-24

| | S.KSteel PvtLtd 2022-23
N i E

2023-24

|| Lavino Portfolios Private Limited 2022-23
e 2

. _ ‘ 2023-24

|| Kamakshi Bricon Private Limited 2022-23
A i R X

. 2023-24

E Bhagawati Combat Systems Limited 702223

=23




3
Amount r .
e
ceived/Cheque received/Paid — |
A id on behalf of Company
— 1 Rake ] /
e sh Samrat Bhardwaj | 2023-24 | 3500 | 3,500 ]
| Bhedgy |
2022-23 T 250 /,/2:,5_4,1—
1 Bh : e |
agawati International Limited 2023-24 14,236 __,___;_,/
] | 14,100
2022-23 14,100 //
L 2,705
j_ Dyuman Samrat Bhardwaj 2023-24 //2’—725/—/
2022-23 ] /lj_z,‘l,/f
S B 15,3
Dyuman Private Limited 2023-24 /_,'5_3&//
— 2022-23 . [ <550
, g 6850 |
Shachi Bhardwaj 2082 | 3500 | 3,300
2022-23 /3,_——/
24 — 785 | .
S.K.Steel Pvt Ltd _2_0_23:.—_-——’—_—/"/ -
2022-23 - //
| ——T200 | 21,809
Kamakshi Bricon Pri 2023-24 21,809 /""’W
. | e
ricon Private Limited 2022-23 {_}EPPL /;/ |
| 30
- 2023-24 ’__’__3_9,______,_;-——/
! o e -
agawati Combat Systems Limited 2022-23 - ”_______;__,_____,___———-'-"
| e
4 . . //
Credit Balances Written off 35 - 5,313
: //
| Bhagawati Oxygen Ltd ( Kolkata) A/C B - __’__/__',—
I
I— _ 4,600
Bhagawati Oxygen Limited 4600 | T |
Ballabgarh A/C __,,_./_———-L_l—-———-’-"‘/
5| Expenses paid for company /,///
2023-24 ____,__',____,__—Zr
I | creem
¢ [sae | — 5,003 |
202324 [ 5003
. . /
] | e
7 |Purchases T 55304 | 39,023 |
o 2023-24 39,023
| ————{ Dyuman Pvt Limited A/C 2022-23 -
Note: | Cheque received against advances given to Bhagwati Interational Limited was not cleared from
Bank till 31.03.2024 and the same realised after 31.03.2024 (Rs. 14.23 Lacs)
Cheque received against advances given to Kamakshi Bricon pyt. Limited was not cleared from
Bank till 31.03.2024 and the same realised after 31.03.2024 (Rs. 21.81 Lacs)
Cheque received against advances given to Dyuman pvt. Limited was not cleared from Bank till
31.03.2024 and the same realised after 31.03.2024(Rs. 16.24 Lacs)

41’\1\/\«\4/'/)#’7
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ate 7
—

Paniculurs

Year

Advanccs to rel

SK.Steel Pyt Lid

31-Mar-24

Dyuman Private Limited

31-Mar-24

Lavino Portfolios Private Limited

Dyuman Samrat Bhardwaj IE’—:J’

Advances from related party

Rakesh Samrat Bhardwaj A/C

Shachi Bhardwaj Current A/C

Other financial liabilities

Bhagawati Steel Private Limited
(consolidated)

17. Details of Advances Given:

3|-Mar-24

|-Mar-23

B
3]-Mar-24
I
3]-Mar-23
—
31-Mar-24

—
31-Mar-23

I

I
31-Mar-24

[31-Mar-23

31-Mar-23

I
31-Mar-23

I
31-Mar-24

Entitics
under
common
control

ated { : p
partics for materials/Others Current Transactions

64,542 | 64,542 |
I

.

—
31-Mar-23

Related partics

Key

m:m:lgcmcm

pcrsonncl

their relatives
R I

64,542
[

and

Rs. 5547000/-

Rs. 5547000/-
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General
adequately disclosed in the

[8. The follow;
' owing have be
financial statements: n properly recorded and, when appropriate,

(a) Loss / P )
ro o
fit arising from sale and purchase of assets.

(b) Assets pledged as collateral
have a significant

cs who :
nancial

19. Th
- T'here have b . o
role in the S‘;Z’: no lrtl:CgUIarltlcs involving management or cmploye
em of internal ¢ at ¢ . orial €
statements, wal control that could have a material effect on the fi

20. Th -
. The fi . L . : .
inancial statements are free of material misstatements, including omissions-

2 .
. The ComR?ll}’ has complied with all aspects of contractual agreements that could have a
material effect on the financial statements in the event of non-compliance. There has been no

non-compliance with requirements of regularity authorities that could have a material effect on

the financial statements in the event of non-compliance.
hat may materially affect the carrying value or classification of

he financial statements.

venue has been COIT¢
oss account and vice versa.

1,41,023.40/-. Management has ph
rded balances.
income tax/ customer tax/ excise

22. We have no plans or intentions t

assets and liabilities reflected int
pital

23 The allocation between capital and re ctly done and that no items of ca
nature have been debited to Profit & L
24. The Cash balance as on 31.3.2024 is 3
cash balance as on 31 03.2024 & reconciled with reco
uted dues payable in case of sales tax/

ysically verified the

25. There is no disp
duty/cess except as stated in books.

ulted in repayment of dues to financial institution or bank.

26. The company has not defa
n any guarantee for loans taken by others from bank or financial

27. The company has not give
institutions.
nue accounts.

28. No personal expenses have been charged to reve
29. No fraud ha

30. There is no pe
Representation Letter.

s been committed during the year.
nding or ongoing litigation/cases against the company as on the signing of this

fied certain debtors whose outstanding balances have remained
d. Despite the delay, management believes that recovery efforts
ovision for the same has been made.

lowing creditors as mentioned below for the

3]. The management has identi
unpaid for an extended perio
can yield positive results and hence no pr

32. Management has given consent to write off fol

financial year 2023-24.
—

Amount

particulars
SANJEET KUMAR RAY ACCOUNT 56569
4248

QUALITY RESEARCH AND ANALYTICAL LABS PVT LTD
8427

AlIGMA

FARE LABS PRIVATE LIMITED 16912
M. V. KINI & CO. 22500
INTERSTELLAR TESTING CENTRE PVT LTD 1770
SHRI RAM SEPL COMPOSITES P LTD 464090

/lﬂnWw«V

bt Bhardiry



E:QIURVIDIANI)PARINIH

GAW )

nHAé/\wm FOXYGEN LIMITED BALLABGARH
s ATLOXYGEN LTD ( KOLKATA)

Jther Outstanding Liabllities

/lj s Mt w17
(Rakesh Samrat Bhardwaj)

Chairman and Mannging
DIN:

Place: Jaipur
Date: 30.05.2024

For BHAGAWATI GA

J1mh/
AGOOOO
n11297
§7274)
27168396

ordor of the Board
9 LIMITED

1

.fi""tr.l.ru I-“)"/*" i ’lr’ ";’

(Shachl Bhardwa))

Director
DIN: 07232}450
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