






















































































(B) Liquidity risk,

Liquidity risk is defined as the risk that the Entity will not be able to settle or meet its obligations on 
time or at a reasonable price. The lower management is responsible for maintenance of liquidity, 
continuity of funding as well as timely settlement of debts. In addition, policies related to mitigation of 
risks are overseen by senior management. Management monitors the Company's net liquidity position 
on the basis of expected cash flows vis-a-vis debt service fulfilment obligation. 

(C) Market risk.

Market risk is the risk of loss of future earnings, fair value or future cash flows arising out of change in 
the price of a financial instrument. These include change as a result of changes in the interest rates, 
foreign currency exchange rates, equity prices and other market changes that affect market risk 
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments 
including investments and deposits, foreign currency receivables, payables and loans and borrowings. 

D.3 DEFERRED TAX ASSETS (NET):

·PARTICULARS 31st March 2023 

A. Fixed Assets

WDV of assets as per Books 16622353 

WDV of assets as per IT Act 12213736 

Net Balance (DTL) -4408617

B. Unabsorbed Depreciation & 8/f Losses 64490989 

Net Balance (OTA) 64490989 

C. NET OTA (8-A) 60082372 

D. TAX RATE @26% 

OTA Balance as on 31.03.2023 15621417 

As Per projections/ estimation based on reasonable grounds based on potential future event we 
arc of the view that there will be sufficient Income In the upcoming financial years on the basis 
of which the accumulated losses can be set off against the deferred tax asset made in Current 
FY. 

The Reasonable Basis has been enumerated as follows: 

1. Our Projections on Records suggest Profitability in the Upcoming Financial Years.

2. Proposed MOU with ONGC's Trust will give a major boost to our business plan and future revenue.

3. Also as per court's order & as per recent government scheme a major Compensation Amount from
HCL will be flowing in the upcoming year for the company which is subject to income ta.'< as per our
opinion.






